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Scrip code: 540544 Scrip Symbol: PSPPROJECT

Dear Sir/Madam,

Subject: Newspaper Publication of Recommendations of the Committee of Independent
Directors under Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011

Pursuant to Regulation 26(7) of the SEBI (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011, the written reasoned recommendations of the Independent Directors
Committee (IDC) on the open offer made by Adani Infra (India) Limited (“Acquirer”) for
acquisition of 1,03,06,866 fully paid up equity shares of face value INR 10 each, constituting
up to 26.00% of the voting share capital of the Company, has been published in the following
newspapers dated today, i.e. May 17, 2025:

Financial Express (All editions- English)
Financial Express (Ahmedabad Edition- Gujarati)
Jansatta (All editions- Hindi)

Navshakti (Mumbai Edition- Marathi)
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Kindly take the same on your record.
Thanking You,
Yours faithfully,

For PSP Projects Limited

Digitall ed by
Pooja RONaK pex mosckonrve

Dhruve  Sieeey
Pooja Dhruve
Company Secretary and Compliance Officer

Membership No.: A48396

Encl: As Above

‘PSP House’, Opp. Celesta Courtyard, Opp. Lane of Vikramnagar Colony, Iscon - Ambali Road, Ahmedabad, Gujarat - 380 058. India.

Phone: 079 - 2693 6200, 2693 6300, 2693 6400 | Fax No.: 079 - 2693 6500 | Email: info@pspprojects.com | URL: www.pspprojects.com
CIN: L45201GJ2008PLC054868
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\ DHANUKA AGRITECH LIMITED

CIN: L24219HR1985PLC 122802
Registered & Corporate Off.: Global Gateway Towers, Near Guru Dronacharya Metro Station, M G Road, Gurugram - 122 002, Haryana.
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INDRAPRASTHA MEDICAL CORPORATION LIMITED

Registered office : Sarita Vihar, Delhi Mathura Road, Mew Delhi - 110076
Corporate Identity Number ; L24232DL18988PLCO30G858

%

Indraprastha

0 Phone: 91-11-26925858, 26925801, Fax: 91-11-26823629

HOGFTTALE
E-mail; imclsharesi@apollochospitals.com, Website: delhi.apollohospitals.com

Extract of Statement of Audited Financial Results for the Quarter and Year ended 31* March, 2025

Amount (Rs. in crore) dhanuka Tel. No.: 0124 4345000 | Email: investors@dhanuka.com | Website: www.dhanuka.com
i Quarter ended Year ended . =
i Particulars 31032025 | 31.12.2024 | 31032024 | 31.09.2025 | 31.03.2024 Highlights - Q4 (FY 24-25 vs FY 23-24)
Kb {Audited) | (Unaudited) | (Audited) | (Audited) {Audited)
1 | Tetal income from operations (MNet) 340,10 3008 S13.62 137501 1261.59 .
5 Met Profit / (Loss) for the period {before Tax, Excaptional and/or £ o7 44 £ 41 .86 246,92 166.11 Ir“:rEa E'E I“ Innrﬂase I“EHHSB
: . s . : ; : . 3 ;i
EJZIF;?‘?;TTI:? {Ec-?s:nfsn}r the period before tax [after Excepticnal andior Tﬂtﬂl HEFE“ ug 1 B ":y n PHT 28 [‘y oL EFS zgty
3 Extraordinary items) g J - a5 2T 44 53 41,56 216 .32 16611 'I'J u ﬂ
Met Profit / {Less) for the period after tax (after Exceptional and/or
q - . 41.01 32.81 2147 160,99 123,846
Extraordinary itams)
s S— _ . EXTRACT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
5 Tolal Comprahansiva Incoma for the panod [Campnsing Profit / {Loss) 39,57 32.70 3713 160.17 12581
hae the penad (after tax) ard Mher Comprahensive Income (after Tax} - ' ' ' ST
& | Paid-up Equity share capital (Face value Rs. 10/- sach) 41.687 41.67 8167 B1.67 d41.67 YEAH EMDED 31 MAHCH’ 2025
5 : o : 3 P - In Lakhs)
Raservas (excluding Revaluation Reservas) as shown in the audited i
T | batance shisat af previous year 505.0 36509 Standalone Conszolidated
Earnings per share (of Rs. 10/- each) {for continuing and discontinued : ; ; 1 i Sr. Quarter Ended Year Ended Quarter Ended Year Ended
8 . . 447 3.58 3.40 17.56 13.52 Particulars
sperations) - B  Enluicd o. 31.03.2025 | 31.03.2024 | 31.03.2025 | 31.03.2024 |31.03.2025| 31.03.2024 | 31.03.2025 | 31.03.2024
The above s an extract of the detailed format of audited financial results for the guarter and year ended 315t March, 2025, filed with the Stock Exchanges (Audited) | (Audited) | (Audited) (Audited) | {Audited) | (Audited) | (Audited) (Audited)
under Ragulation 33 of the SEBI [Listing Obligations and Disclosura Requirements) Regulations, 2015, The full format-of the audited financial resulls for the | | | 1
guarter and year ended 31st March, 2025, are available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com) and on the company’s 12 :‘m:niﬂﬂf Tm}“; ﬂ[z:rauﬂﬂs — Aaalho0] 38800 =71 ES'EF.! I 8ot 4| 45,877, BA1 GH3689.21 | 2,67, tebonh], 1,75, 00047
websila. —— &t Profit/{Loss) for the period before tax ; | 2
® 1?."-...' ® befare Excaptional and/or Extra ordinary items) 10,166.24| 8,149.54 3EI.2'I-'-HI.'-'I 31.87544| 1016624 814952 3921407 31.875.42
L E .
) T, Shivakumar Pattabhiraman 3 |Net Profit{Loss) for the period before fax .| !
Els;::e :1:ewmgselg:} ’ ;j }A:;.‘;L (Managing Director) {after Expaptionalanior Exha ORRRar REmel 1016624 B1 ﬁEi.bd: 39.214.[1?' 31875441 1016624 814952 3921407 3187542
ate : 16" May, e i DIM: 08570283 "4 | Mat Brrdt . : ” |
4 [Mef Profit/[Loss) for the penod after fax P i .
{atter Exceptional and/or Exira ordinary items) ?‘,55#12-.5: 5,901 .55:. 20.606.03| 23908.27| 755023 5HA01.54( 2569603 23.909.25
PSP PROJECTS LIMITED =
|Comyprising Profit/(Loss) for the period after fax fedr2el 600711 20837.06| 2401482 769126 6007.09 29.537.06| 2400480
Corporate Identification Number: L45201GJ2008PLC054868 anc ey Lompiohenstvs ncome (L1 ater ta .,
- . 6 | Pai-up EquRy Share L apita g0157| 91157|  s0157| @157 eois7|  911s7| 90157 91157
Registered office: PSP House, Opp. Celesta Courtyard, Opposite. Lane of Vikramnagar Colony, [Face valug of ¥2/-per Equity Share] . | : :
= ; ; ; ¥ [Other Equity (excluding Revaluation Reserves as _ —— - X -
Iscon - Ambli Road, Ahmedabad, Gujarat, rn.dla, 380 058 | shonwis - ie. Aakanss ek o peericii€ G 1,39,370.54] 1,24 676.01 1,39,370.54| 1,24 675.01
Corporate office: PSP House, Opp. Celesta Courtyard, Opposite. Lane of Vikramnagar Colony, & |Earning Per share (for continuing and discontinued
. i i aperations) (of T2/- each) (nol annualised)
IECoR=sunby Fuat; AlBaguAG, M atet, fiaia, 560 Bae - Basic EPS (in2) 1674| 1205| 6585|5248 1674|1205 8555 5248
Tel: 079 - 26936200, 26936300, 26936400 - Diluted EPS (in 7) 16.74 12.95| £5.55 | 52.46 16.74 12.95 B5.55 52 48

Notes:

1 The abowe i an extract of the detailed format of Financial Results for the Quarter and Year ended March 31, 2025 filed with the Stock Exchanges under regulation
33 of the SEBI (Listing Oblgations and Disclosure Requirements) Regulations, 2005, The full format of the quarter and year ended Fimancial Resulis are available
on the website of BSE & NSE where the Company’s shares are listed i.e. at www.bssindia.com and wenw_nseindia com respectively and on the Cormpany’s website,
wanw. dhanuka.com,

E-mail: info@pspprojects.com, Website: www.pspprojects.com

Recommendations of the Committee of Independent Directors ("IDC") of PSP Projects Limited ("Target
Company" or “TC") an the Open Offer made by Adani Infra (India) Limited ("Acquirer”) ta the public shareholders

of the Target Company under Regulation 26(7) of the Securities and Exchange Board of India (Substantial 2 The above Financial Results were reviewed by the Audit Committes and thereafter approved and taken on record by the Board of Directors in their Mesting held on
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST) May 16, 2025, The statutory auditors of the company have expressed an unmodified audit opinion on thase Resufts.
Regulations”) 3 The Board of Directors of Dhanuka Agritech Limited in its meeting held on November 07, 2023 had approved the Strike off of its wholly owned subsidiary |.e.
; Dhanuka Chemicals Private Limited (DCPL). DCPL has filed an application for strike-off with the Registrar of Companies (ROC), NCT of Delhi and Haryana. The ROC
"1 Date i';u"lay' 1 E_ 2 D?_:E | has approved the strika off and the name of the Company has been struck off with effect from Jely 16, 2024 from the Ragister of the Companies
: ' 4 During year ended March 31, 2025, the Company has bought back its 5,00,000 nos. of fully paid up equity shares, representing 1.10% of the total issued and pald
2 Mame of the Target| PSP Projects Limited up equity share capital of the Company @& T2000/- per equity share aggregating to 2n amount of T100.00 Crores and extinguished those shares on Septernber 11,

2024, Consequently, Paid up Share Capital has been reduced by 10,00,000.

5 During year ended March 31, 2025, the Company has entered into various agreements with Bayer AG, Germany to acquire intermational rights 1o the active
ingredients Iprovalicard and Triadimenol, With this acquisition, Dhanuka plans o expand its footprint in more than 20 countries, including the regions of LATAM,
EMES and Asia including ndia,

6 The Bodrd o Directors have recommended final dividend of 100% i.e. 2200 per Equity Share for the Financial Year 2024-25, subject to the approval of the
shameholders in the ensuing Annual General Maeting.

Company (TC)
3. Details of the Open Offer
periaining to the TC

The open offer is being made by the Acquirer for acquisition of up to
1,03,06,866 (One Crore Three Lakh Six Thousand Eight Hundred and
Sixty Six) fully paid up equity shares of face value INR 10 (Indian Rupees

Ten) each of the Target Company, constituting up to 26.00% (Twenty Six For and on behall of the Board

per cent) of the voting share capital of the Target Company held by the Dhanuka Agritech Limited
public shareholders, at a price of INR 642.06 (Indian Rupees Six Hundred Sd/-

: : : i i : (M.K. Dhanuka)
Forty Two and Paise Six) per equity share ("Offer Price”) aggregatingto a Place : Gurugram (Haryana) Chalrman
total consideration of INR 6,61,76,26,383.96 (Indian Rupees Six Hundred Date : May 16, 2025 DIN : 00628035

Sixty One Crore Seventy Six Lakh Twenty Six Thousand Three Hundred
Eighty Three and Paise Ninety Six), pursuant to and in compliance with
Regulations 3(1) and 4 of the SEBI (SAST) Regulations ("Open Offer”). |

4. Name(s) of the Acquirer and | Adani Infra (India) Limited
PAC with the acquirer Texmaco 4 v
5. Name of the Manager to the | ICICI Securities Limited TR LT RE e adventz
Open Offer ICICI Venture House, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025 TEXMACO RAIL & ENGINEERING LIMITED
Maharashtra, India ("Manager to the Offer”) CIN : L29261WB1998PLC087404
Tel. No.: +91 22 6807 7100 - :
Reqgd. Office : Belgharia, Kolkata -700 056
Faghlog et S 00007801 Phone : +91-33-2569 1500, Fax : +91-33-2541 2448, Website : www.texmaco.in
Email |D: psp.openoffer@icicisecurities.com
Contact Person: Hitesh Malhotra/Namrata Ravasia
6. Members of the Committee | Chairperson: Mr. Vasishtha Patel TEXMACO RAIL & ENGINEERING LIMITED FY25 HIGHLIGHTS

of Independent Directors | pember: Mrs. Achala Patel

Member Mrs. Swati Mehta

All the members of the IDC are independent and non-executive directors
on the board of directors of the Target Company. None of the Members of
the IDC hold any equity shares or other securities in the Target Company
and have any relationship with the Target Company. Further, none of
the members of the IDC have entered into any contract or have any
relationship with the Target Company other than their appointment as
independent directors on the board of directors of the Target Company.
None of the members of the 1DC have traded in any of the equity shares/
other securities of the Target Company during: (a) the 12 months period
preceding the date of the Public Announcement dated December

Revenue

&) 46% YoY
$9106.57 crore

PBT

&) 112% YoY
1344.61 crore

EBIDTA

ﬁ 58% YoY
524.94 crore

7. IDC members’ relationship
with the TC (Director, Equity
shares owned, any other

contract / relationship), if
any

COMPARISON ON CONSOLIDATED RESULT

EXTRACT OF AUDITED FINANCIAL RESULTS

8. Trading in the equity shares
[ other securities of the TC
by the IDC members

FOR QUARTER AND YEAR ENDED 31°T MARCH, 2025

November 19, 2024 ("PA’); and (b) the period from the date of PAtill the 7 in Lakhs
d‘ﬂte of thiE FEEEII'r'ImEI'IdEI’LiEJH. CONSOLIDATED
4. |IDC members’ relationship | None of the IDC members are directors or shareholders in the Acquirer - AT Quarter ended Year ended
with the Acquirer nor do any of them have any other contracts! relationship with the No. 31-Mar-2025 | 11_7_&9_.:_._111?_3&_: 31-Mar-2024 | 31-Mar-2025 | 31-Mar-2024 |
Acquirer. ! (Audited} | (Unaudited) | (Audited) (Audited) (Audited)
10. | Trading in the equity shares | The IDC members have not undertaken any trading of equity shares of 1 | Total Income from Operations 1,36,299.85 | 1,33423.10 | 1,16,408.38 | 51642469 | 35724172
[ other securities of the |the Acquirer. 2 | Nat Profit / {Loss) for the period {before Tax,
Acquirer by IDC members Exceptional and/or Extraordinary items) 6,901.98 89,313.95 6.671.36 34.,480.61 16,219.18
11. |Recommendation on the|The IDC is of the view that the Open Offer made to the public shareholders 3 | Net Profit / (Loss) for the period before tax
Open Offer, as to whether | at an Offer Price of INR 642.06 (Indian Rupees Six Hundred Forty Two (after Excaptional andfar Extraordinary Rsma) 6,901,968 9313.85 S.671.36. 2446061 | 1627099
the said Open Offer is fair | and Paise Six) per equity share is fair and reasonable, and in accordance 4 | Net Profit / (Loss) for the period after tax
independently evaluate the Open Offer and take an informed decision in 5 | Total Comprehensive Income for the period
: : ; : (after tax} and Other Comprehensive Income
12. | Summary of reasons for||DC has reviewed the PA, the Detailed Public Statement dated November (after tax)] 3.789.67 7 819.79 449618 | 2482584 11.426.95
recommendation 26, 2024, the draft letter of offer dated December 4, 2024 and the letter 6 | Equity Shars Capital 1904 67 3.094 67 3004 67 3.994.67 3.004 67
of offer dated May 15, 2025. _ _
: 5 _ 7 | Reserves (excluding Revaluation Reserve as
Based on the review of the above, the IDC is of the view that the Open shown in the Balance Sheet of previous year) 27572691 | 249.301.05
Offer and Offer Price Iﬂﬁereﬁ by the Aq_:.quirer under the Open foet is fair 8 | Earnings Per Share {of Re. 1/~ each)
and reasonable, and in accordance with the SEBI (SAST) Regulations. ' {for continuing and discontinued operations) -
However, the public shareholders are advised to independently evaluate Basic (Rs.) 1.00 1.92 1.32 6.24 3.29
the Open Offer and take an informed decision on whether or not to tender _ Diluted (Rs.) 0.99 1.91 | 1.32 6.21 3.29
| their shares in the Open Offer. Notes -
13. |Disclosure of the woting|The recommendations werﬁll unanimously approved by the members of 1. Key numbers of Standalone Results-are-as under: otk Lkt
pattern the IDC present at the Meeting held on May 16, 2025. 2 - S v v
a uarter uarter uarter ear edr
14. Detgﬂs ﬂf. the Independent | None aridcd anidad aniisd ondad ondad
Advisors, if any PARTICULARS 31.03.2025 | 31122024 | 31.03.2024 | 31.03.2025 | 31.03.2024
15. |Any other matter(s) to be|None (Audited) | (Unaudited) | ({Audited) (Audited) (Audited)
highlighted Total Income from Operations 1,18,052.88 | 1,09,743.27 | 1.16,945.84 | 4,33,09067 | 3,58.730.66
To the best of our knowledge and belief, after making proper enquiry, the information contained in or MNet Profit / {Loss) for the period
: ; B . ; - (before Tax. Exceptional and/or Extracrdinary items) 6.238.42 6,135.88 7.201.86 25 B62.84 17.870.17
accompanying this statement is, in all material respect, true and correct and not misleading, whether by
T : : . \ . . . : Met Profit / (Loss) for the period before tax
gm'ss'“” of E’E’;?’ '”;“Eg;‘?”;g?eg”'set‘ E'."d includes all the information required to be disclosed by the Target (after Exceptional andlor Extracrdinary items) 6,238,42 6,135.88 720186 | 25862.84 | 1787017
mpany under ions. .
Crpany ungerme ( } guiations Met Profit / (Loss) for the pericd after tax
For and on behalf of the Committee of (after Exceptional andior Extraordinary items) 3,641 .85 4,701.97 | 4,699.30 1721326 11,269.01
Independent Directors of PSP Projects Limited 2. The above is an extract of the detailed format of the Audited Financial Results filed with the Stock Exchange under Regulation 33
P ] of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The said Results have been reviewead by the Audit
Committee and approved by the Board of Directors at their Meetings held on 16t May, 2025, The full format of the QuarterYear
Sd/- ended Financial Results are available on the websites of the Stock Exchange(s) i.e. www.nseindia.com and www.bseindia.com
Vasishtha Patel and on the Company’s website www.texmaco.in.
Chairperson- Committee of Independent Directors ail
Place : Ahmedabad Place ; Kolkata Managing Director
Dated : 16" May, 2025 .
Date : May 16, 2025 7 DIN.: OB/ 16T
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E-tenders in two parts v 7
validity up te 180 days are hereby invited fram rcnulcd

DA7 ASSAM POWER IlISTHIFHIlTlllH COMPANY LIMITED

. 1} Techno

Interested bidders may view the cetailed Recuest for Frnnnnl (REF]

merc

() HERANBA

CIN: L24231GJ1992PLCO17315

| Bids and 2} Price Reg. Off: Plot No. 1504/1505/1506/1 GIDC, Phase-II, Valsad, Viapi - 396195, Gujarat, India.

Bids, wi Cor. Off: 2nd Floor, A-Wing, Fortune Avirahi, Jain Derasar Road, Borivali-West,
Dirigi quipment Manufacturers for supply of 1EC 61850 Com) ) Mumbai - 400092, Maharashira, India.
Numerical RELAYS for protection of Transformers and Fe Website: co. né;v_!laéls com

Pursuant to Regulation 29 of SEBI (Listing Obligations and Disclosure Requirements)

2\' o cder et el Regulations, 2015 (as amended from time o time), Notice is hereby given that a meeting
of the Board of Directors of Heranba Industries Limited, will be held on Friday, May 23,
Description Date & Time: 2025, to consider and approve iner-ala the Audited Standalone and Consolidated

Tender document publishing date and time 20-05-202% 1500 hrs. the Lompany for

Pre-8id Meeting 26052025 1200hm. | § Furher, e wish o norm thatthe company's Trading Window for deaing nsecures of
8 submision siat e and e 03062025 0300, | [ocomeanyby Desiraed st s aeady bonclosed il rom gl O,
Bid submission end date and time 16-06.2025 1700hrs. | ¥ |
Technical Bid opening date and time 18062025 12:00 hrs. ‘5 For further on this, the investors may visit the Company’s website
Chief General Manager [PPED), APDCL i i I
For Heranba Industries Limited
Sdl-
CS Abdul Latif
Place : Mumbai

Company Secretary & Compliance Officer
No.

Date: 16-05-2025 : A17009
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shilRe ilglat: ol uia, elaz 2192, 62 o, a¢, A522 -9¢, ADAM, GRAIRN- 1204
CIN : L45201GJ1995PLC098652 5\ q¥-§¥340000 Aving2 : www.grinfra.com g-Ade : cs@gri
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Place : Ahmedabad
Date : May 16, 2025

oll$ g siadse adl wa wd
PSP PROJECTS LIMITED wa-
Corporate Identification Number: L45201GJ2008PLC054868 2ua: A ey PR A
Registered office: PSP House, Opp. Celesta Courtyard, Opposite. Lane of Vikramnagar Colony, SN SoN sony fatarsin seel(SRuddia: oV tidecs)
Iscon - Ambli Road, Ahmedabad, Gujarat, India, 380 058
Corporate office: PSP House, Opp. Celesta Courtyard, Opposite. Lane of Vikramnagar Colony, _;_E __} Re: d__(}l’ﬁ;e: )
Iscon - Ambli Road, Ahmedabad, Gujarat, India, 380 058 5T @ 17, Rajmugat Society, Naranpura Char Rasta, Ankur Road Naranpura,
Tel: 079 - 26936200, 26936300, 26936400 et R ATNAMA m Ahmedabad-360013. Tel.No.079-29601200
E-mail: info@pspprojects.com, Website: www.pspprojects.com METALS & TUBES LTD. E-mail: investor@ratnamani.com, Website: www.ratnamani.com
Recommendations of the Committee of Independent Directors (“IDC”) of PSP Projects Limited (“Target CIN: L70109GJ1983PLCO06460
Company” or “TC”) on the Open Offer made by Adani Infra (India) Limited (“Acquirer”) to the public shareholders EXTRACT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR
of the Target Company under Regulation 26(7) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) THE QUARTER AND YEAR ENDED ON MARCH 31, 2025 L LI
Regulations”). QUARTER ENCED YEAR ENDED
srf "
1. [Date May 16, 2025 Ne| Particulars pnicd b stopams |91 sz
2. |Name of the Target| PSP Projects Limited el Rete 4 | et 1) | |AUDKTED | (AUCSTED)
Company (TC) 1| Total Income 172,425 88 1,353,450 501 53,251.41 | 5,24,809.39] 5.1 231.09
3. Details of the Open Offer| The open offer is being made by the Acquirer for acquisition of up to Fi (Fer—— . eaont arsaane| tegtnen| sz | Tamsasm| ezveroe
pertaining to the TC 1,03,06,866 (One Crore Three Lakh Six Thousand Eight Hundred and P D Pt e ey ot o ey el e win [kl i [
Sixty Six) fully paid up equity shares of face value INR 10 (Indian Rupees 3 | Mot Proft for the period before tax jafer exceplional and exiracrdinary hems) amaand| eeiies| 24Tresy| marsas| s27erod
Ten) each of the Target Company, constituting up to 26.00% (Twenty Six
per cent) of the voting share capital of the Target Company held by the 4 | Mt Proft dor the perind atier tax {after excestionsl and exdrsordinany ileme) 0M597| 1331757) 19311560 S415704) E251006
public shareholders, ata price of INR 642.06 (Indian Rupees Six Hundred 5 [ Tosal Comprohansive Income for e pariod [Comerising Prof or the pariod aher ) and Omer | 1973088] 13311.40] 18030a8 | saseean] e230135
Forty Two and Paise Six) per equity share (“Offer Price”) aggregating to a Comprehansive Income (afler ta)
total consideration of INR 6,61,76,26,383.96 (Indian Rupees Six Hundred ] (— Py e T e o
Sixty One Crore Seventy Six Lakh Twenty Six Thousand Three Hundred .y, i | e ] B Ml
Eighty Three and Paise Ninety Six), pursuant to and in compliance with Ohar Equity exchuding Revalustion Resarves as 51 313t Masch - | 362,302,093, 12,650 595
Regulations 3(1) and 4 of the SEBI (SAST) Regulations (“Open Offer”). 8 | Eamings per Shara (Face Vake of 2 2 aach) inot anmuaised for quarners)
4. Name(s) of the Acquirer and | Adani Infra (India) Limited Basic- (1) FLL i) 5 nan LA
PAC with the acquirer Duted - (7] 2698 1080 0 35 .13
5. Name of the Manager to the | ICICI Securities Limited Notes:
Open Offer ICICI Venture House, Appasaheb Marathe Marg, 1 Theabove § farmat of C au " ded h 31, 2025 filed with
Prabhadevi, Mumbai 400 025, the Stock Exchenges undr Regulstion 33 of the SEBI (Listing and Disclasure 2015, The full format of
Maharashtra, India (“Manager to the Offer’) far the g andyeafenmonmrm 31, 2025 are svailable on the websites of the Steck Exchange(s)
' beeind
Tel. No.: +91 22 6807 7100 5 i
. 2 The abowe consalidated financial results of Ratnamani Metals & Tubes Limited ["the Halam; Company”) along with its subsidiaries {lhl:
Fax NO" +9122 6607 7891. . " Holding I:nmpan\rmn‘lm subsidiaries together referred to as "the Groug') were rev ded b lhnm-d:l i
Email ID: psp.openoffer@icicisecurities.com PP v ot thei gy ¥16,2025, aariddl B "
Contact Person: Hitesh Malhotra/Namrata Ravasia 1. Ratnamani INC
6. Members of the Committee | Chairperson: Mr. Vasishtha Patel 2. Ravi Technoforge Private Limited
of Independent Directors . 3 i Finow Spoaling Solutions
P Member: Mrs. Achala Patel R E e e
Member Mrs. Swati Mehta 5. Ratnamani Middle East Pipes Trading - LLC. = O..C
7. IDC members’ relationship | All the members of the IDC are independent and non-executive directors 3 T atits May 16, 2025, 214, quity T2each
with the TC (Director, Equity | on the board of directors of the Target Company. None of the Members of year2024-15, "
shares owned, any other the IDC hold any equity shares or other securities in the Target Company 4 The figures for i bty audited figures in respect of the full financial year ending March 31, 2025
contract / relationship), if and have any relationship with the Target Company. Further, none of and March 31, 2024 and published ¥ plo Detember 31, 2024 and December 31, 2023 re<pectively, being
any the members of the IDC have entered into any contract or have any
relationship with the Target Company other than their appointment as S The Company has subscribed to 60% of the Equity Shares of “Ratnamani Trade :um: amounting to 7 535.06 Lacs on December 18, 2024,
independent directors on the board of directors of the Target Company. Consequently, the results for the quarter and year ended on March 31,2024 d of "Ratnamnani Trade ELAG™ and are
8. Trading in the equity shares | None of the members of the IDC have traded in any of the equity shares/ e
| other securities of the TC | other securities of the Target Company during: (a) the 12 months period &  The Company 100% af the Eq “Ratnamani pm Trading” 10T 1184 Lacs on October 01,
by the IDC members preceding the date of the Public Announcement dated December mu.f_ o and year 3 of " East Pipe
November 19, 2024 (“PA”); and (b) the period from the date of PA till the reeling sy RS
date of this recommendation. 7 During the yrar, L o Limited ["RTL" a subsidiary
9. |[IDC members’ relationship | None of the IDC members are directors or shareholders in the Acquirer “':’: Companyl, &2 per the temes of the he g Interest =l Ll n
with the Acquirer nor do any of them have any other contracts/ relationship with the s
Acquirer. 8 thi pany for the quar 315t March, Y
10. | Trading in the equity shares | The IDC members have not undertaken any trading of equity shares of
| other securities of the |the Acquirer. s
- H.00.0025 .
i Farticulars I12HM 31002025 | 31 03 2024
Acquirer by ID(.: members i i i s ullz?:l':g@ll UNALDTEDY] (O | o) | iavomeD)
11. | Recommendation on the|The IDC is of the view that the Open Offer made to the public shareholders
Open Offer, as to whether|at an Offer Price of INR 642.06 (Indian Rupees Six Hundred Forty Two @ | Total Incorms: 1E1.2T347| 13079675( 143,602 24 495,045,148 4,85, 326 0
the said Open Offer is fair a|:|d Paise Six) per equity share |§ fair and reasonable, and in accordance b |Hat Proftfo the perkd balors s, sussplonsl s sairscrfieay ) widaal| zoouzse| 22380 sl soareiz
and reasonable with the SEBI (SAST) Regulations. However, the shareholders shall
independently evaluate the Open Offer and take an informed decision in [ [Met Proofi for the peiod afler tax [ater excipional and exraorinary dums) 224740 1455505 1REME0| 5780098 508ED.5|
their best interest.
d | Total G h [ or d G Profit for the {afer tax) and 22,2553 14545820 1645100 57,5540 6065666
12. | Summary of_ reasons for | IDC has reviewed the PA, the Detailed Public Statement dated November &i,Cf,“::,_.":::'.‘w.m'e_c.-e.::f,‘;-:o i e - I
recommendation 26, 2024, the draft letter of offer dated December 4, 2024 and the letter The Standakore Financial Results are available at the Company's website waw.rainamant.com and an the website of the stock exchanges
of offer dated May 15, 2025. www. bseindia.com and waw.nzeindia.com,
Based on the review of the above, the IDC is of the view that the Open 9, CONSOLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES FOR THE QUARTER AND YEAR ENDED ON MARCH 31, 2025 1 in Lakte)
Offer and Offer Price offered by the Acquirer under the Open Offer is fair QUARTER ENDED YEAR ENDED
and reasonable, and in accordance with the SEBI (SAST) Regulations. Particulars 31033025 | 1 0ona | 31032020 suasanes | s10sm0e
However, the public shareholders are advised to independently evaluate m[:‘ﬁm::‘] {UKALDITED) r'e;;m;fd [AUDTED] | (AUDITED)
the Open Offer and take an informed decision on whether or not to tender o - -
. . egment Revenue
their shares in the Open Offer. 3. Steal Tubes and Pipes 1,58,750.84) 1.25193.15| 142.21584| 4,84,677.29 | 4.80,398 84
13. |Disclosure of the voting | The recommendations were unanimously approved by the members of b Bearing Rings 821908 536227 733053 2840876 2549562
pattern the IDC present at the Meeting held on May 16, 2025. T;;';‘im’;;’;‘“g“::;;mm Fyatems 1417} 556134 1447
14. | Details of the Independent|None Sogmant Rosulls 1,609,570 34 BARGATM L 3050051
Advisors, if any : x‘l T'J:‘::% and Pipes. 2| T3A23Z| BOTEII4
15. |Any other matter(s) to be|None 3. Searing Fangs GIESE  200991) 185004
hig)rlllighted ©) . Pipn Spoois and Auiiary Suppon Systeens onml  wesal o
- - - - - - - Total ) ) 1874813 2261833 TAT0ETI| &ANS
To the best of our knowledge and belief, after making proper enquiry, the information contained in or A Interest & Dividend Incoms & Fair valse gain on financial
: . . : 0 N instnuments B fair valee Biough profil and loss 561.06 810,57 313367 283306 4.558.06
acc.orr.|pany|ng l.hIS stau‘ement is, in .all mate‘nal respect, UL.le and f:orrect énd not ml.sleadlng, whether by Less:- nterest & Finance charges £66.93 74101 117273 3r4286) 451283
omission of any information or otherwise, and includes all the information required to be disclosed by the Target Prof before tax AT BAIGE|  24.77927| TA7T9881] 6276704
Company under the SEBI (SAST) Regulations. Sogmant Assats
A L] P azgaren| 42100044| 37646213) 42882780 | 37646213
For and on behalf of the Committee of b. E!«!"é‘g:j"ﬂs oy ool i 3595092 240433 2430093 3595082( 2430083
i : imi . Pipe Spocks and Auxiiary Sup s ! 101341 1.2021) 2580887 Fil
Independent Directors of PSP Projects Limited Total Assets R W‘:D&TW
Segment Liabilities
Sd/- 2. Steel Tubes and Fipes 6327668 406770 6327669
. b. Bearing Rings 1684248 1887762 | 1654248
Vasishtha Patel ¢. Pipa Spools and Audiary Suppor Systems 24411 1118876 24411
Chairperson- C of Ind dent Di Tetal Liabilities 124134.08] 107.44813]  S0363.28] 12413408 5036928
DIN: 00808127 The full format of the Financial Results are available at (URL: https:// fii
Place : Ahmedabad htmi#left-tab4 > Financials > Quarterly Results) and the same can also be accessed by scanning th.e below
Date : May 16, 2025 Quick Response (QR) Code.
For and on behalf of Board of Directors

Prakash M. Sanghvi
Chairman & Managing Director
(DIN : 0D006354)
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= o s - PSP PROJECTS LIMITED

|
[ i S I ST S L - Corporate |dentification Number: L45201GJ2008PLC054868
31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024 31.03.2025 31.03.2024 . ; ;
| (i) | (eramadifde) | (eremadifd) | (eremadfd) | (ereriflin) | (el | (e | (eramii) Registered office: PSP House, Opp. Celesta Courtyard, Opposite. Lane of Vikramnagar Colony,
1 [oRaeT | Bt s 45,317.88| 38,359.21(2,07,125.67| 1,79.350.47| 45,317.88| 38,359.21|2,07,125.67( 1,79.350.47 Iscon - Ambli Road, Ahmedabad, Gujarat, India, 380 058
7 |#= A vz @) ol & g g o/ (BT (@GRITEIROT e R R ™ ; " oo : ' S :
3R/ SraTReT 7Et W ) 10,166.24| 8,149.54) 30.21407) 3167644/ 10,16624) 8149.52 3921407 3187542 Corporate office: PSP House, Opp. Celesta Courtyard, Opposite. Lane of Vikramnagar Colony,
B e /) 1016624 814956) 39.214.07| 31875.44|10,166.24) 8714952 3921407 31875.42] Iscon - Ambli Road, Ahmedabad, Gujarat, India, 380 058
: | ; Tel: 079 - 26936200, 26936300, 26936400
4|7 e e o 9 B ga rHER) (RENT g eenoa| 500156 2069608 23.00027| 755023 590154| 2060603 23.909.25) - . L |
/T SRATERCT qre) , | E-mail: info@pspprojects.com, Website: www.pspprojects.com
" |ertem) ste a @ e s omw o @S| 760126| 6,007.11| 20837.08| 2401482| 769108 07| 29garos| 2401480) Recommendations of the Committee of Independent Directors ("IDC’) of PSP Projects Limited (*Target
| : Company” or "TC") on the Open Offer made by Adani Infra (India) Limited ("Acquirer”) to the public shareholders
6 ggﬁﬁw TR S (A A TR 2/~ B g enl  giys7|  spis7|  er1s7| sors7| enisr| eois?| etis7 of the Target Company under Regulation 26(7) of the Securities and Exchange Board of India (Substantial
= - : : : Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST)
2 m(ﬁ?%aé 13K e [ T TR ,39.370.54 1,24 676.01 1.39,370.54| 1,24,675.1 R
THcdTdh RSTd BISDR) | Heguiatmns ]
g |90 RR sy (G iR §g uRarem @ forg) 2 vud
Ry (@fie 78 — T Date May 16, 2025
IR hww (FTd ) — 16.74 12,95 65.55 5246 1674 12.55 65,55 52 46 e : P—
STEegCs TUITE (74 ) 16.74 12,95 65.55 5246  16.74 12,85 B5.55 52 46| = eame: of e Japgeti ek ricecs Limikd
feafort: | Company (TC) I
1 SIRRB 31 T, 2025 B AT R ok 9 @ forg A (qellamar i SR IR savaddry) Rfem, 2015 & RfEE 33 @ sidla wie 1 3. Details of the Open Offer| The open offer is being made by the Acquirer for acquisition of up to
gRTSl  qIRae facia aRemHl & faqa ey @1 ve o € | el ofR 9 g foxfg aRomal &1 qof oivey d1g9s iR UHgds @ dadise W) pertaining to the TC 1,03,06,866 (One Crore Three Lakh Six Thousand Eight Hundred and
IYAH & S8l HUAI EF\> YR GAEE © I PHA www.bseindia.com 3R www.nseindia.conrl\ 3R HUT B q9RIEe www-dhanuka-com WX | Sixty Six) fully paid up equity shares of face value INR 10 {Indian Rupees
2 ﬁ3: N ?qumazwz | %égfﬁﬁm { Wé %ﬁmﬁaﬁ E”g 3ﬁ—"f. Ww@—‘f Wﬁ 1% ”i’é?z%ﬁ j;';; gﬁ;“‘” 7 e Heel gR Agfad ol Ten) each of the Target Company, constituting up to 26.00% (Twenty Six
3 9@l ThIcsd folfics & feed Hedl o1 07 FdaR, 2023 &I AR AUl o H Ul U WA dTell Ae—Id HU I GTdT Dibed Tgde per cent) of the voting share capital of the Target Company held by the
fafiee (SRt &1 ge™ @1 Ao < & ot | SRNTe 9 RRER 3iTh HuicT @R, AT 3if fieell U R & wwe ge™ & forg e public shareholders, at a price of INR 642.06 (Indian Rupees Six Hundred
Wm?m %‘lgmﬁ?ﬁ ﬁq;? a1 AR ?jﬂ;ﬁ? SO BT A 16 T, gw%f wiﬁ;i @ MveR 9 Fer ?;m% IO Farty Two and Paise Six) per equity share ("Offer Price”) aggregating to a
4 31 , 2025' THTWT GIXT, hU-] 5,00,000 3IX dMYH W[ T | e ghdl gladcl IR , Eayl ﬂ—CWH t'ﬂial ﬂDﬁSidE‘rﬁtiﬂlﬂ t]'[ INR 551 .TEEE.EEEQE {'ndiﬁn HU{]EES Sl:":. Hunﬂrﬁ'ﬂ
fzaﬁmgqgﬁg:“ / ;@ﬁg‘;"lo/ﬁ_ bl w@i 13;?';1 ﬁom ;’t'jg“gioo RIS BT SR 1AM DT S AR A1 Rt Sixty One Crore Seventy Six Lakh Twenty Six Thousand Three Hundred
5 31 HTd, 2025 B GEG dY B SR, U = Alhd AT sUafcrdrd R SrafedHrd © AR DGR Bl BRI B P T a3x Tofl, o641 & Eighty Three and Paise Ninely Six), pursuant to and in compliance with
Ay = sl {6y €1 9 S1fwsvr & e, a7ga@l 1 WRd Afed olfed oMRer, JRY iR TR & & |fed 20 9 a1fde <=0 # uar IR &= Regulations 3(1) and 4 of the SEBI (SAST) Regulations {("Open Offer”).
P AT IS 2| 4, MName(s) of the Acquirer and | Adani Infra (India) Limited

6 fAeere ded 7 faxig 9 2024—25 @& forw 100: I 22.00 U sfFadT IRR & <ifoa amier & RywIRe a7 8 ; :
PAC with the acquirer

& @ o ¥ ok v Rl 5. | Name of the Manager to the | ICICI Securities Limited
e T/ Open Offer ICICI Venture House, Appasaheb Marathe Marg,

_ (g Prabhadevi, Mumbai 400 025,
I eur (gfRarm) ezel o ogm "
fastis: 16 WS, 2025 SITETT: 00628039 Maharashtra, India ("Manager to the Offer”)

Tel. No.: +91 22 6807 7100
Fax No.: +91 22 6807 7801

o Email |D: psp.openoffer@icicisecurities.com
Contact Person: Hitesh Malhotra/Namrata Ravasia
|6, Members of the Committee | Chairperson: Mr. Vasishtha Patel
of Independent Directors Member: Mrs. Achala Patel

DELHIVERY LIMITED Member Mrs. Swati Mehta
7. IDC members’ relationship | All the members of the |DC are independent and non-executive directors
CIN: L63090DL20TT1PLC221234 with the TC (Director, Equity | on the board of directors of the Target Company. None of the Members of

shares owned, any other the IDC hold any equity shares or other securities in the Target Company
contract / relationship), if and have any relationship with the Target Company. Further, none of

Extract of Consolidated Unaudited/Audited Financial Results for the

any the members of the IDC have entered into any contract or have any
relationship with the Target Company other than their appointment as
Quarter and Year ended MarCh 31 ’ 2025 _ independent directors on the board of directors of the Target Company.
(Rs. in million, unless otherwise stated) 8. Trading in the equity shares | None of the members of the IDC have traded in any of the equity shares/
e e ' Year ended ' { other securities of the TC | other securities of the Target Company during: {a) the 12 months period
March | December | March | March | March by the IDC members preceding the date of the Public Announcement dated December

Particulars Movember 19, 2024 ("PA"); and (b) the period from the date of PA till the
date of this recommendation.

Ig. IDC members’ relationship | Mone of the IDC members are directors or shareholders in the Acquirer

31, 2025 31, 2024 31, 2024 31, 2025 | 31, 2024
Unaudited | Unaudited | Unaudited Audited | Audited
Total Income from Operations 21,915.66 23,782.98 20,755.39 | 89,319.01 | 81,415.38

. | | | | with the Acqguirer nor do any of them have any other contracts/ relationship with the
Net Profit/(Loss) (before tax and exceptional items) 717.22 238.10 (560.47) | 1,622.66 | (2,220.38) Acquirer.
' Net Profit/(Loss) before tax (after exceptional items) . 17.22 | 238.10 | (707.03) | 1,571.32 | (2,444.48) 10. | Trading in the equity shares | The IDC members have not undertaken any trading of equity shares of
' Net Profit/(Loss) after tax (after exceptional items) _ 725.57 | 249.88 (684.68) |  1,621.10 | (2,491.86) | [ other securities of the |the Acquirer.
Total Comprehensive Income/(Loss) 731.82 286.75 (670.49) | 1,670.24 | (2,450.02) Acguirer by IDC members
' Equity Share Capital ' 745 58 | 742 81 | 73679 | 74558 |  736.79 | 11. |Recommendation on the|The IDC is of the view that the Open Offer made to the public shareholders
" Other Equity ' ' ' ' 93.575.93 ' 90,709.67 ' Open :Dl‘fer, as to whe'the:r at an Qﬁ‘e; Erice of INE EdE.DE:: {Iml:lian Rupees Six Hundlred Forty Two
Earnin oS (R VB Re. ] - : - - the said Open Offer is fair | and Paise Six) per equity share is fair and reasonable, and in accordance
: ey : and reascnable with the SEBI (SAST) Regulations. However, the shareholders shall

| (@) Basic (InRs.) ! ! | 99/ | 219 (840 independently evaluate the Open Offer and take an informed decision in
| (b) Diluted (In Rs.): _ (0.93) | 2.14 (3.40) their best interest.

~Earning/(Loss) per share is not annualised for quarter ended, '12. |Summary of reasons for|IDC has reviewed the PA, the Detailed Public Statement dated November
Notes: recommendation 26, 2024, the draft letter of offer dated December 4, 2024 and the |etter
of offer dated May 15, 2025.

Based on the review of the above, the IDC is of the view that the Open
. . Offer and Offer Price offered by the Acquirer under the Open Offer is fair
cepiaErs March December March March | March and reasonable, and in accordance with the SEBI (SAST) Regulations.

N(;. 31, 2025 31, 2024 31,2024 | 31,2025 | 31,2024 _ : :
' ' ' However, the public shareholders are advised to independently evaluate

. | Unaudited ' Unaudited Unaudited | Audited | Audited | the Open Offer and take an informed decision on whether or not to tender
1 | Total Income from Operations 20,220.50 22,042.75 18,787.71 | 82,524.47 | 74,540.82 their shares in the Open Offer.

1. Additional information on Standalone financial results: (Rs. in million)

Quarter ended . Year ended

2 | Net Profit/(Loss) before tax (165.43) 380.09 (962.85) 1,125.27' (1,679.68). 13. |Disclosure of the wvoting| The recommendations were unanimously approved by the members of

| 3| NetProfit(Loss) after tax (16543)  380.09 (96285) | 112527 (1,679.68) | pattern the IDC present at the Meeting held on May 16, 2025.

. _ , 14. |Details of the Independent | None
The above results are an extract of the detailed format of financial results for the quarter and year ended March 31, 2025 which Advissrs. if-an
are also available on the BSE Limited website (URL: www.bseindia.com), the National Stock Exchange of India Limited website : y |
(URL: www.nseindia.com) and on the Company's website (URL: https://www.delhivery.com/company/investor-relations). 15. |[Any other matter(s) to be{MNone

The above financial results has been prepared in accordance with the Indian Accounting Standard (“Ind AS"), notified under _hiﬁh!i_ﬁhtﬂﬂ

Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles generally -} i r | r'| ii r maki r enauir he infor ; niai : r
accepted in India and in terms of Regulalion 33 or the SEBI (Listing Obligations and Disclosure Requirements) Regulations 0 the best of our knowledge and belief, -afte aKing: propar anquicy, iha_imarmatien coniainad .9

2015 ("the LODR Regulations”). accompanying this statement is, in all material respect, true and correct and not misleading, whether by

The above results as reviewed by the Audit Committee, have been approved by Board of Directors at its meeting held on May omission of any information or atherwise, and includes all the information required to be disclosed by the Target
16, 2025. The same can be accessed by scanning the QR Code provided below: Company under the SEBI (SAST) Regulations,

For and on behalf of the Committee of
Independent Directors of PSP Projects Limited

For and on behalf of the Board of Directors of Delhivery Limited Sd/-
Sd/- Vasishtha Patel

Sahil Barua " : ¢
Date: May 16, 2025 Managing Director and Chief Executive Officer Chaliperson- Commiitee of Independent Directors

Place: Goa DIN: 05131571 DIN: 00808127

Regd. Office: N24-N34, S24-S34, Air Cargo Logistics Centre-Il, Opposite Gate 6 Cargo Terminal, IGI Airport, New Delhi 110037 IN Place : Ahmedabad
E-mail: corporateaffairs@delhivery.com; Website: www.delhivery.com Date : May 16, 2025

epaper.jansaftta.com
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DARJEELING ROPEWAY COMPANY LIMITED
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REGD. OFFICE: 104, Floor-1, Shreeji Darshan, Tata Road No. 2, Roxy Cinema
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Statement of Audited Financial Results for the

Year ended on 31/03/2025

Quarter

(Rs. In Lakhs except EPS)
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T ETEATH T, TR I Aidl WA TAathe e HEAT NTHAT & o fiarHid s Hifiaet 2. Feian WH TAhe HUATH SHHY e, FHegr S0 FEamE

C di - S ATER AT 2w A 6, e @i auia Har siciean e Fe et siFesat wem £ 3(x) Heard wat e fam ¢ s @i
(fFrm ¢(2) wa) (varer freedteian) S Particulars Quarter Ending | Year to Date Figures Three Months Ended S ng:'—éﬁ YA A ST ST AR e S S8, P i/ wfiEr S A S AR S 2 A6 A, e S S w1 i ae
T . ¥RTELT¥RIRT, ¥ERARITR0Y, WERQUITIEYO mhe are on 31032025 | 32025 | inihe Preious Year e T ol 2o SR AT S 1 6 e e o, e ST el g e s i P dhomes e s
vanerell, Freaedan @ we de e A 9 wfrgd st ar A 1 [Totalincome 0.00 91.01 0.00 fﬁ e pm— o prm—r
TrrgfemEem s fohgar 1% BRARIE f8ey i ThigHe 3 et . : : : - g i
X 2, 3003 ST Hem 3(23) . (@ f2) woH, 2003 NetProﬂt/Lossfoftheperlod \_rn_é:'_{ . I, T A
e ’ : &l ’ ¢ 2 | (before Tax, Exceptional and/or 5225 -25.88 15 [El Tl T T T T ()
T 3 77l TR AR TR e fTeh 20, 0R. R0 Rt TSt AU FomT T e Extraordinary items) po— afon o £
oft. AT GUTT HEE0 AT T, @ HETed We a9 geidia TR TE T Net Profit / Loss for the period gﬁwﬁ S — WTW{ ¢ | oft. fwa Tofia wE sfor . A, e e, R e s i 7, 7 7 6/, | ocot 2ot |
20.0%.303Y USHHIAT B, 4¢,9%,%%%/~ (T AZEA & THITIE EIR 59 3 (after Exceptional andfor -52.25 -25.88 15 i H—ait 7 sfrereft Tt W Avaash @i, A TR, S U2, g6F fEw, TREm-v33%01. figwds &7 ;| 29.02.203% AR
qaﬁ'u‘rua'rqm) ag.sqrq‘, e, guR 3. mwﬂ%ﬁmﬁq—gwwm\;ﬁwm Extraordinary items) (3iadft) wa.am.T. 'mﬁg f g w @ . UeY.ER E. (wr.3% =t foree @17 &) aﬁ:}ﬁm - - w“z%: wf-u, ufrem - .04, 20205 +?1? anfon
€ o fRaHTd FoaTE il B, Net Profit/ Loss for the period e ﬁA T, Fﬂ?ﬂ I i Eat=r] TA.U.TA. i- 09%030300003£% TEifed ST ST R HeR . §%/%, 3T - Weie . -3, gl - wefe F. T-2. e I qUR
T TARE FIE F A SRS ST, e FER AT A S g 4 |[after tax (after Exceptional and/| 4217 2669 151 ReEcC WFﬁ Sl (qf7em), 5o - oo ToamTon AT, FaT - 25,04 30%u snfirga aHfarant, S o AW WA f1.,
WW%@,WWWWWW&TMWW&Q or Extraordinary items) ol AT AR, AT TS wede F. 22 VITET : T 3. Th—20, YT ASeAT, GATNA Tehed, WA ieht Waean waes, feawardt fmeea wa, feawardt, o d,
Grefl A A AT e e W SfeeAl Hem ¢3(y) GEaArEd uat Total Comprehensive income for the a1 wEHTAl "ew Biedl. oaie fedisw - 433003, TX. F. 0UI-EEYRRRY, L¥Q0RY0YS
T I ¢ ST ] ST T TTH ST 9T A 2 94 ol R0}t TSt S 5 foer”tf]gggﬁap(gﬂg?tz;‘;fgéé%’;ﬂ, 2217 2669 151 ou/at/20rs T F T s
. Comprehensive Income (after tax)] IV ARG (Nomination) Helet =g
Fr ke, s e e g s 3 A, v Bt | 5 Enay oGl | o0 | 9w || | i w i || (GOLINEZ LABORATORIES LIMITED
RIVIATE] HTER F& T3 AT et fesehd 19l SHL0aTd STl HIIATE] HaeR & e e : . Afgoft ww AW, wF gem oft. feEs . . . . i
e <F %W T e age e (o i . g::zx:)s a(zxsmr;gmrat%ai\uﬁ:?eré 255 T AR, T g s e e A-101, Pratik Ind. Estate, Next to Fortis Hospital, Mulund-Goregaon Link Road, Mumbai — 400 078.
THITUTH TR T3 ThIOTITE | ) T AT JEiet Tt Uiead S7ifir STqufis T4 Balance Sheet of the previous year. ’ AR 107 A1 9ff. T Ferg A B (CIN NO : L24200MH1986PLC041128)
11 T TS T, e o § |Face Value of Equity Share Capital| 10~ 10- 10- ki m;*‘ Hﬁ( R E‘ﬁiﬂﬁ‘“ﬁ ”’j};ﬁg EXTRACTS OF AUDITED RESULTS FOR THE QUARTER
q P P sineer e S EEEF:’ 9 | Eamings Per Share (Basic / Diluted) 138 -0.88 -0.05 o %ﬁ = A TR T o e AND YEAR ENDED 31 ST MARCH, 2025
Fe . 30, 3 TS, FIET TeES Hiuaugud, wie %. §¢, FF - 0, HMEIS, Note: The above is an extract of the detailed format of Quarter and Year ended Financial Results filed with the Stock 28 /0% /00% TS 2TeA & (Rs. In Lacs)
mm o, a,‘[tﬁ%7 ECil ‘jf“‘é, TATE - ¥ 0308, Exchanges under Regulation 33_ of the SEBI (LODR) Regulations‘, 2915, The fuII‘ fonjmat of the Quarter and Year T HEETE g ft. HeTa TRIEOT ATER A -
o : .04 2034 /- ended Financial Results are available on the Stock Exchange website i.e. w:v:\::l)[)saer\jr;de:?r;;og.peway Company Liiied e R 3/ 02 /3003 A1 AT B S7RY S QUARTER ENDED YEAR ENDED
. % S Date: 15.05.2025 Ashok Dilipkumar Jain (Managing Direct = T T T - :
fosemmon : warg e axfersrdy, w2 e offw gfean | | Dot 1606202 D e s ﬂaﬁﬁﬁ Mm No. Particulars Audited | Audited | Un-Audited Audited
M THla HERe aRE 9 SR e 31-Mar-25 | 31-Mar-24 | 31-Dec-24 | 31-Mar-25 | 31-Mar-24
AT, 1 | Revenue from Operations 152.70 173.64 154.39 682.56 730.46
Wg"“* ; ;" T&“"j;':ﬁﬁa w“_a e 2 | Net Profit/(Loss) for the period
Ps P P ROJ ECTS LI M ITE D T A S N (before Tax, Exceptional anc?/or Extraordinary Items). 12.32 18.96 10.33 61.94 65.03
(Greearn freva) e o daen e, 3 | Net Profit/(Loss) for the period before Tax
Corporate Identification Number: L45201GJ2008PLC054868 T ez ST sty e, g, T (after Exceptional and/or Extraordinary Items). 12.32 18.96 10.33 61.94 65.03
. B n : 9 feaeisie it cmT Fam e AR, 4 | Net Profit/(Loss) for the period after Tax
Registered office: PSP House, Qpp. Celesta Couﬂyard,.Opposm.a. Lane of Vikramnagar Colony, e it e P st s (after Exceptional and/or Extraordinary Hems). 15.08 13.60 533 49,66 18.67
Iscon - Ambli Road, Ahmedabad, Gujarat, India, 380 058 . st B E R L;; 5 [ Total Comprehensive Income for the period
Corporate office: PSP House, Opp. Celesta Courtyard, Opposite. Lane of Vikramnagar Colony, SR (Comprising Profit/(Loss) for the period (after tax)
Iscon - Ambli Road. Ahmedabad. Guiarat. India. 380 058 O i A, S S A e and Other Comprehensive Income(Net of Tax). 19.57 19.78 (6.78) 52.55 80.97
’ ’ ) ’ ’ S R T, @ T e ST, 6 |Equity Share Capital (Face Value of Rs. 10/- each) 251.91 251.91 251.91 251.91 251.91
Tel: 079 - 26936200, 26936300, 26936400 dt - LCEll ST ‘ﬁﬂ (2%) 7 | Earning Per Share (Face value of Rs. 10/- each)
-mail: i i ite: i qEEiEAl A, qq GeEeAr g/ not annulised) (in Rs.
E-mail: info@pspprojects.com, Website: www.pspprojects.com arond o Pt e 5 o ) (inRs.) 050 050 oo Lo .
Recommendations of the Committee of Independent Directors (“IDC”) of PSP Projects Limited (“Target A TEEE @Teflel T A 2; Dﬁﬁ't‘;d 060 054 021 197 103
P . . P « P . TEqUEST=AT Ydfiag Tret FHwar fomd wid : : : : :
Company” or “TC”) on the Open Offer m.ade by Adani Infra (Indl.a.) Limited (“Acquirer”) to the publllc shareholdgrs e, 7 T i sl zv s || NOTES =
of the Target Company under Regulation 26(7) of the Securities and Exchange Board of India (Substantial ST A e, s sifiieri wet defesmsid | | 4)  The above Financial Results have been reviewed by the Audit Committee and approved by the Board of Directors at their mesting
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST) T FEIFER AR FAA Y w1 held on 16th May, 2025.
Regulations”) Uﬁa SR N & R/ Ed s 2) Theaboveis an extract of the detailed format of financial results filed with the Stock Exchange under Regulation 33 of the SEBI
. I A FeA™ HHUEG A3, AL - - ) ) : A ; A
Y (Listing Obligations and Disclosure Requirements) Regulations 2015. The full format of the Financial Results is available on the
1. Date May 16, 2025 Sl 4 ol mﬂm% ; ;; website of BSE at www.bseindia.com and onthe Company's website at www.findoc-clLin.
: . . 3) Theabove results of the Company have been audited by the Statutory Auditors and they have issued an unqualified audit opinion
2. Name of the Target|PSP Projects Limited W“W:“ﬂaéjm’* onthe same.
Company (TC) i @ 2o R0y 4)  Previous figures have been regrouped/ rearranged/ reclassified, wherever necessary.
3. Details of the Open Offer| The open offer is being made by the Acquirer for acquisition of up to i ¢ of. s TSt arReh For and on benalf of the Board
pertaining to the TC 1,03,06,866 (One Crore Three Lakh Six Thousand Eight Hundred and LIS RRCTEOMNES o e
Sixty Six) fully paid up equity shares of face value INR 10 (Indian Rupees e ijj%éx MUMBAL. " Dr MANI LS.
Ten) each of the Target Company, constituting up to 26.00% (Twenty Six el (affem), g - voo ovz | | 16" May, 2025. (Chairman of the Meeting)
per cent) of the voting share capital of the Target Company held by the
public shareholde_rs, at_ a price of _INR 642.06 (Indian.Rupees Six Hyndred Onward Technologies Limited
Forty Two and Paise Six) per equity share (“Offer Price”) aggregating to a CIN: L28920MH1991PLC062542
i H i i Regd.Office: Sterling Center, 2" Floor,
tsqtatl cgn&dgarahog of INtR 2,161L,7i,h2$,383t.9(;‘.(ln_lqr:an Rupdeﬁ Six :ungreg Regi iy Wolrlﬁ enter 20 oo Ornwvweorrel
!X y Une Lrore evgn y _'X a ) wenty SIX Ousa.n re? un rv_a Website : www.onwardgroup.com TEC HN:©O L O:'G:) ES
Eighty Three and Paise Ninety Six), pursuant to and in compliance with Email : investors@onwardgroup.com Your Imagination. Delivered to Perfection®
Regulations 3(1) and 4 of the SEBI (SAST) Regulations (“Open Offer”). Tel : +91 22 2492 6570
4. Name(§) of the Acquirer and | Adani Infra (India) Limited Extract of Consolidated Audited Financial Results for the quarter and Financial Year end March 31, 2025 (% in Lakhs)
PAC with the acquirer Quarter ended Year ended Year ended
5. Name of the Manager to the | ICICI Securities Limited . Particulars Marcr 31, | Decorber 31| Marenst, | Macn3t, | March 31,
Open Offer ICICI Venture House, Appasaheb Marathe Marg, No (Audited) | (Unaudied) | (Audited) | (Audited) | (Audited)
. . 1 | Total income from operations (net) for the period 12,728.77 12.339.03 11,844.35 49,131.61 47,239.17
Prabhadew, Mumbal‘ 400 025’ R 2 | NetProfit/ (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 1,256.79 844.85 900.52 3,629.98 4,515.70
Maharashtra, India (“Manager to the Offer”) 3 | Net Profit/ (Loss) for the period before tax (after Exceptional and/or Extraordinary items) 1,256.79 844.85 90052 362998 451570
Tel. No.: +91 22 6807 7100 4 | Net Profit/ (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 1,041.23 603.56 668.14 2,707.77 3,391.77
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the period
s+
Fax NO 9122 6807 780.1. . . (after tax) and Other Comprehensive Income (after tax)] 1,042.17 613.78 667.44 2,690.30 3,420.85
Email ID: psp.openoffer@icicisecurities.com 6 | Paid up Equity share capital (Face value Z 10 each) 2,268.56 2,267.17 2,251.96 2,268.56 2,251.96
Contact Person: Hitesh Malhotra/Namrata Ravasia Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet 20,161.54 18461.27
- - - f the previ
6. Members of the Committee | Chairperson: Mr. Vasishtha Patel 8 °E © previots year -, —— .
K arnings per share (of ¥ 10 each) (for Continuing and discontinued operations) -
of Independent Directors Member: Mrs. Achala Patel a) Basic (In ?) 459 2,66 2.97 1.97 15.13
. b) Diluted (In ) 4.56 263 291 11.81 14.81
Member Mrs. Swati Mehta Notos:
7. IDC members’ re|ationship All the members of the IDC are independent and non-executive directors 1.The Statement has been reviewed by Members of the Audit Committee and approved by the Board of Directors at their respective meetings held on May 16, 2025. The statutory auditors have
. . . . issued an unmodified audit opinion on these results. This Statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under
with the TC (Director, Equity | on the board of directors of the Target Company. None of the Members of section 133 of the Companies Act, 2013 and rules amended from time to time.
H i H 2.The consolidated financial results include the results of Onward Technologies Limited (the “Holding company”) and its subsidiaries viz. OT Park Private Limited (India), Onward Technologies
shares owned‘ any other the IDC hold any eq.UIty shareg or other securities in the Target Company Inc. (USA), Onward Technologies GmbH (Germany), Onward Technologies B.V. (Netherland) and Onward Technologies Canada Inc. (Canada) (together referred as "the Group").
contract / relationship), if and have any relationship with the Target Company. Further, none of 3.During the year ended March 31, 2025, 1,66,000 shares of INR 10 each fully paid up were allotted upon exercise of vested stock options under the ESOP schemes, which resulted in an
’ th b f the IDC h t d int t t h increase in paid up share capital by INR 16.60 lakhs and securities premium by INR 415.50 lakhs.
any € members o € ave entered Into any contract or have any 4.The Board of Directors in its meeting held on May 16, 2025 has recommended final dividend of INR 5 per equity share of INR 10 each for the fiancial year 2024-25, subject to shareholders
i i i i i approval.
!'elatlonshlp Wl_th the Target Company _other than their appomtment as 5.The figures for the quarter ended March 31, 2025 and March 31, 2024, are balancing figure between the audited figures for the year ended March 31, 2025 and March 31, 2024 and the
mdependent directors on the board of directors of the Target Company. published unaudited year-to date figures for nine months ended December 31, 2024 and December 31, 2023 respectively.
8. Trading in the equity shares | None of the members of the IDC have traded in any of the equity shares/ Extract of Standalone Audited Financial Results for the quarter and Financial Year end March 31, 2025 (% in Lakhs)
/ other securities of the TC | other securities of the Target Company during: (a) the 12 months period Quarter ended Yearended | Year ended
by the IDC members preceding the date of the Public Announcement dated December Particulars March 31, | Decemberdt,| - Maran3t, | Marcn3, | March31,
November 19, 2024 (“PA”); and (b) the period from the date of PA till the (Audited) | (Unaudited) | (Audited) (Audited) (Audited)
date of this recommendation Tumover (Revenue from operations) 9,929.51 9,649.77 8,918.43 38107.58 | 34,595.20
: Profit before Tax 655.45 853.28 806.55 3,295.73 3,724.77
9. IQC member§’ relationship | None of the IDC members are directors or shareholder.s in the Af:quirer Proft afior Tox 18028 6249 50215 243835 277310
with the Acquirer nor do any of them have any other contracts/ relationship with the For and on behalf of the Board of Directors of
Acquirer. Onward Technologies Limited
10. |Trading in the equity shares | The IDC members have not undertaken any trading of equity shares of . . Jigar Mehta
"™ . Place: Mumbai Managing Director
| other securities of the |the Acquirer. Date:May 16, 2025 DIN:- 06829197
Acquirer by IDC members
11.  |Recommendation on the|ThelDCis ofthe view that the Open foer made to the public shareholders ATAL REALTECH LIMITED
Open foer, as to whether at an foer Price of INR 642.06 (Ianan Rupees Six Hundred Forty Two CIN : L45400MH2012PLC234941
the said Open Offer is fair | and Paise Six) per equity share is fair and reasonable, and in accordance Regd. Office : Unit No. 301 and 302, ABH Developers Town Square, S. No. 744, Nashik-422002, Maharashtra
and reasonable with the SEBI (SAST) Regulations. However, the shareholders shall Phone : 0253 2472849 | Website : www.atalrealtech.com | E-mail : atalrealtech@ gmail.com
independently evaluate the Open Offer and take an informed decision in Statement of results for the quarter and year ended March 31, 2025
their best interest. Standalone
12. |Summary of reasons for |IDC has reviewed the PA, the Detailed Public Statement dated November Sr. Particulars Quarter ended Year ended
recommendation 26, 2024, the draft letter of offer dated December 4, 2024 and the letter No. March 31,| December | March | March | March
of offer dated May 152025 2025 31,2024 | 31,2024 | 31,2025 | 31, 2024
7 ’ ) ] Audited | Unaudited | Audited | Audited | Audited
Based on the review of the above, the IDC is of the view that the Open 1 |Total Income from Operations 4,369.07| 2,012.04| 2,454.21| 9,572.83| 4,082.57
Offer and Offer Price offered by the Acquirer under the Open Offer is fair 2 |Profit before Tax and Exceptional ltems 67.39 136.79| 195.23| 473.36| 315.71
and reasonable, and in accordance with the SEBI (SAST) Regulations. 3 |Exceptional ltems - - - - -
However. the public shareholders are advised to independently evaluate 4 | Profit before tax (after exceptional items) 67.39 136.79 195.23 473.36 315.71
the O ,Off d tak inf d decisi heth t to tend 5 |Net Profit for the period (after tax) 49.33 102.84 123.31 354.31 214.46
e. pen .er and take an iniormed decision on whether or not to tender 6 |Share of net profit/(loss) of associates and jointly controlled entity - - - - -
their shares in the Open Offer. 7 |Net profit/(loss) after taxes and share of profit/(loss) of associates and jointly 49.33 102.84| 123.31| 354.31| 214.46
13. |Disclosure of the voting|The recommendations were unanimously approved by the members of controlled entity (5+6)
pattern the IDC present at the Meeting held on May 16, 2025. 8 |Other Comprehensive Income (net of income tax) 13.68 - (0.54) 13.68 (0.54)
14 Details of the Independent | None 9 |Total Comprehensive Income for the period/year 63.01 102.84| 122.77| 367.99| 213.92
) X X P 10 |Paid Up Equity Share Capital [Face value of Rs. 2/- each (Previously Face value| 2,220.00 2,220.30| 1,480.00| 2,220.00| 1,480.20
Advisors, if any of Rs. 10/- each)]
15. | Any other matter(s) to be |None 11 |Reserves excluding Revaluation Reserve as per Balance Sheet 4,509.27| 4,244.00| 2,291.03| 4,509.27| 2,291.03
highlighted 12 |Earning per equity share (Face Value of Rs. 1 each) (Not Annualised for the
- - - - - - - quarter/half year) (before and after exceptional items)
To the best of our knowledge and belief, after making proper enquiry, the information contained in or (a) |Basic 0.09 0.09 017 0.50 0.29
accompanying this statement is, in all material respect, true and correct and not misleading, whether by (b) |Diluted 0.09 0.09 0.17 0.50 0.29
omission of any information or otherwise, and includes all the information required to be disclosed by the Target Notes
Company under the SEBI (SAST) Regulations. 1) The above financial results have been prepared in accordance with Indian Accounting Standards ("IND AS") notified
under Section 133 of the Companies Act, 2013, read together with the Companies (Indian Accounting Standards) Rules,
For and on behalf of the Committee of 2015 (as amended)
Independent Directors of PSP Projects Limited 2) The a_bove fiqancial results were reviewed by Fhe_ Audit Qommittee.'!’hese results were _approved by the E_%ogrd of D_irec_tors
P ) at their meeting held on May 15, 2025. The limited review as required under Regulation 33 of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, has been completed by the Statutory Auditors for the quarter and year
Sd/- ended March 31, 2025 and issued an unqualified conclusion on the aforesaid results.
Vasishtha Patel 3) The above is an extract of the detailed format of financial results filed with stock exchanges under Regulation 33 of the
) . . Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements), Regulations 2015. The full
Chairperson- Committee of Independent Directors format of the Quarter and year ended March 31, 2025 are available on the Company's website (URL:
DIN: 00808127 https://atalrealtech.com/) o
For Atal Realtech Limited
Place : Ahmedabad - Nashik vi | i?/i
. ace : Nashi ijaygopal Ata
Date :May 16, 2025 Date : May 15, 2025 Managing Director
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