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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone 
Financial Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended. 

To 
The Board of Directors of 
PSP Projects Limited. 

1 .  We have reviewed the accompanying statement of unaudited standalone financial results of PSP 

Projects Limited (the 'Company') for the quarter ended September 30, 2024 and year to date from 

April 01 ,  2024 to September 30, 2024 (the 'Statement'), attached herewith, being submitted by the 

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended (the 'Listing Regulations'). 

2. The Company's Management is responsible for the preparation of the Statement in accordance 
with the recognition and measurement principles laid down in Indian Accounting Standard 34, 
(Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the Companies Act, 
2013, as amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 

Statement has been approved by the Company's Board of Directors. Our responsibility is to 
express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This standard 

requires that we plan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

mak ing inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analyticai and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us 

to obtain assurance that we could become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement, prepared in accordance with the recognition and 

measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS') 
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

includ ing the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Kantilal Patel & Co. 

Chartered Accountants 

ICAI Firm registration number: 104744W 

2 
Jinal A. Patel 

Partner 

Membership No.: 153599 

Place: Ahmedabad 

Date: October 25, 2024 

UD IN :  24153599BKDKNP4998 

For Prakash B. Sheth & Co. 

Chartered Accountants 

ICAI Firm registration number: 108069W 

pg 
Prakash B. Sheth 

Proprietor 

Membership No.: 036831 

Place: Ahmedabad 

Date: October 25, 2024 
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PSP Projects limited 

Registered Office: PSP House, Opp. Celesta Courtyard, lscon-Ambli Road, Ahmedabad - 380 058 

CIN :l45201GJ2008PLC054868 Website : www.pspprojects.com 

(I) Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2024 

(Rs. in Lakhs) 

Quarter ended Half year ended Year Ended 

Sr. 
Particulars 

30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 

No. (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 

Revenue from Operations 57,808.75 61,189.20 60,714.85 1,18,997.95 1,11,670.88 2,46,249.80 

Other Income 457.19 376.30 603.13 833.49 1,173.58 2,426.48 

Total Income 58,265.94 61,565.50 61,317.98 1,19,831.44 1,12,844.46 2,48,676.28 

2 Expenses 

Cost of Materials Consumed 19,610.59 16,953.96 26,479.41 36,564.55 46,715.20 93,560.14 

Changes in Inventories of Finshed Goods and Work-In-Progress (2,050.61) 2,282.95 (5,416.59) 232.34 (6,345.93) (16,917.83) 

Construction Expenses 32,646.01 30,363.86 28,800.00 63,009.87 50,338.97 1,26,677.43 

Employee Benefits Expense 3,049.48 3,261.79 2,956.12 6,311.27 5,774.87 12,505.08 

Finance Costs 1,058.13 1,316.67 1,245.17 2,374.80 2,153.59 5,082.32 

Depreciation and Amortisation Expense 1,792.80 1,673.85 1,435.86 3,466.65 2,620.53 6,486.80 

Other Expenses 669.42 982.72 521.74 1,652.14 1,348.97 4,261.14 

Total Expenses 56,775.82 56,835.80 56,021.71 1,13,611.62 1,02,606.20 2,31,655.08 

3 Profit/(Loss) Before Tax and Exceptional Item (1-2) 1,490.12 4,729.70 5,296.27 6,219.82 10,238.26 17,021.20 

4 Exceptional Gain/(Loss)(net of tax) - 
. . . 

5 Profit/(Loss) Before Tax and after Exceptional Item (3-4) 1,490.12 4,729.70 5,296.27 6,219.82 10,238.26 17,021.20 

6 Tax Expenses 

Current Tax 535.71 1,431.65 1,365.89 1,967.36 2,774.26 5,246.35 

Deferred Tax (160.36) (129.97) (10.23) (290.33) (148.92) (615.06) 

Total Tax Expenses 375.35 1,301.68 1,355.66 1,677.03 2,625.34 4,631.29 

7 Profit/(Loss) for the Period (5-6) 1,114.77 3,428.02 3,940.61 4,542.79 7,612.92 12,389.91 

8 Other Comprehensive lncome/(Loss) (OCI) 

(i) Items that will not be reclassified to Profit or Loss 

- Remeasurement (expenses)/ income of Defined benefit plans (net (2.39) (2.38) 2.30 (4.77) 4.60 (9.53) 

of tax) 

Total Other Comprehensive Income/ (Loss) for the Period (2.39) (2.38) 2.30 (4.77) 4.60 (9.53) 

9 Total Comprehensive lncome/(Loss) for the Period (7+8) 1,112.38 3,425.64 3,942.91 4,538.02 7,617.52 12,380.38 

10 Paid-up Equity Share Capital - Face Value Rs 10/- each 3,964.18 3,964.18 3,600.00 3,964.18 3,600.00 3,600.00 

11 Other Equity excluding Revaluation Reserves - - - - 87,862.92 

12 Earnings Per Share of Rs 10/- each (in Rs.) 

(not annualised for quarters) 

(Basic) 2.83 8.70 10.95 11.53 21.15 34.42 

(Diluted) 2.83 8.70 10.95 11.53 21.15 34.42 

(See accompanying notes to the Standalone Financial Results) 
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(ii) Unaudited Standalone Statement of Assets and Liabilities as at September 30, 2024 

Particulars 

ASSETS 

(1) Non current Assets 

(a) Property, Plant and Equipment 

(b) Capital Work-In-Progress 

(c) Intangible Assets 

(d) Financial Assets 

(i) Investments 

(ii) Loans 

(iii) Other Financial Assets 

(e) Deferred Tax Asset (Net) 

(f) Other Non Current Assets 

Total Non-Current Assets 

(2) Current Assets 

(a) Inventories 

(b) Financial Assets 

(i) Trade receivables 

(i i)  Cash and cash equivalents 

(iii) Bank Balances other than (i i)  above 

(iv) Loans 

(v) Other Financial Assets 

(c) Other Current Assets 

(d) Current Tax Assets (Net) 

Total Current Assets 

Tota I Assets 

EQUITY AND LIABILITIES 

(1) Equity 

(a) Equity Share Capital 

(b) Other Equity 

Total Equity 

LIABILITIES 

(2) Non-Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(b) Provisions 

Total Non-Current Liabilities 

(3) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 
- Total outstanding dues of micro 

enterprises and small enterprises 

- Total outstanding dues of creditors other 

than micro enterprises and small enterprises 
(iii) Other Financial Liabilities 

(b) Other Current Liabilities 

(c) Provisions 

(d) Current Tax Liabilities (Net) 

Total Current Liabilities 

Total Liabilities 

Total Equity and Liabilities 

3,964.18 

1,15,824.34 

1,19,788.52 

2,785.55 

467.79 

3,253.34 

3,600.00 

87,862.92 

91,462.92 

4,169.92 

266.43 

4,436.35 

24,592.22 41,339.09 

2,411.49 1,791.56 

45,962.44 39,792.89 

3,218.86 2,439.07 

32,717.33 20,668.30 

166.19 314.15 

1,09,068.53 1,06,345.06 

1,12,321.87 1,10,781.41 

2,32,110.39 2,02,244.33 

(Rs. in Lakhs) 

As at As at 

September 30, 2024 March 31, 2024 

(Unaudited] (Audited] 

31,504.97 32,075.21 

62.00 288.08 

121.67 107.90 

71.68 71.68 

18,781.96 15,548.75 

2,121.76 1,831.43 

439.44 682.72 

53,103.48 50,605.77 

33,631.24 31,602.59 

47,115.22 33,509.62 

16,580.97 11,113.88 

11,150.94 11,399.23 

252.13 349.15 

57,761.04 50,914.67 

11,957.24 12,625.42 

558.13 124.00 

1,79,006.91 1,51,638.56 

2,32,110.39 2,02,244.33 
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(iii) Unaudited Standalone Statement of Cash Flows for the half year ended September 30, 2024 

Particulars 

A Cash flow from operating activities: 
Profit before tax 
Adjustments for : 

Finance costs 
Depreciation and amortisation expense 
Expected credit loss allowance 
Dividend Income 
Interest Income 
Loss/ (Gain) on sale of Property, Plant and Equipment (PPE) (Net) 

Operating Profit before working capital changes 

Movements in working capital: 
(Increase)/ Decrease in Inventories 
(Increase)/ Decrease in trade receivable 
(Increase)/ Decrease in other assets 
Increase / (Decrease) in trade payables 
Increase / (Decrease) in other liabilities 
Increase / (Decrease) in provisions 

Cash generated/ (used) from operations: 
Direct taxes paid (net) 

Net cash generated/(used) from operating activities (A) 

B Cash flows from investing activities: 
Payment for Property, Plant and Equipment (PPE), 

Intangible assets and Capital Work-in-Progress 
Proceeds from sale of Property, Plant and Equipment (PPE) 
(Purchase) / Proceeds of term deposits (Net) 
Loan (to)/repaid by Subsidiaries 
Dividend received 
Interest received 

Net cash generated/(used) in Investing activities (B) 

C Cash flow from financing activities: 
Proceeds from/ (Repayment) of non-current borrowings 
Proceeds from/ (Repayment) of current borrowings 
Proceeds from Issuance of Shares in Qualified Institutional Placement (QIP) (Net) 
Dividend paid 
Interest paid 

Net cash generated/(used) in Financing activities (C) 

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS [(A)+ (B) + (C)] 

Add: Cash and cash equivalents as at beginning of the period 
Cash and Cash Equivalents as at the end of the period 

(Rs. in Lakhs) 

Half year ended Half year ended 
September 30, 2024 September 30, 2023 

(Unudited) (Unudited) 

6,219.82 10,238.26 

1,791.89 1,245.48 

3,466.65 2,620.53 

475.92 358.73 
(3.16) (3.16) 

(822.54) (1,148.96) 

(7.11) 1.74 

11,121.47 13,312.62 

(2,028.65) (9,193.29) 

(14,081.52) (2,997.08) 

(9,561.04) (15,971.75) 

7,397.22 3,130.50 

12,742.82 (8,761.82) 

47.03 97.47 

5,637.33 (20,383.35) 
(2,399.89) (1,905.00) 

3,237.44 (22,288.35) 

(2,337.28) (7,942.98) 

9.86 0.85 

(233.08) 1,664.47 

100.00 100.00 

3.16 3.16 

822.54 1,148.96 

(1,634.80) (5,025.54) 

(1,384.37) 1,031.35 

(16,746.87) 24,453.58 

23,787.58 

(900.00) 

(1,791.89) (1,245.48) 

3,864.45 23,339.45 

5,467.09 (3,974.44) 
11,113.88 9,384.51 
16,580.97 5,410.07 

Note : The above Statement of cash flows has been prepared under the 'Indirect method' as set out in the Ind AS ­ 

7 Statement of Cash Flows. 

S T@E5Fon I D E N TI F I C A T I O N  BY 

@Pt( 2s'% 

K A N T I L A L  PATEL & C O .  



PSP Projects Limited 

Registered Office : PSP House, Opp. Celesta Courtyard, lscon-Ambli Road, Ahmedabad - 380 058 

CIN :L45201GJ2008PLC054868 Website: www.pspprojects.com 

(iv) Notes to Standalone Financial Results 

Sr. Note 

No. 

1 The above financial results of the Company have been reviewed by the Audit Committee and 

approved by the Board of Directors of the Company in their respective meetings held on October 

25, 2024. 

The financial results are prepared in accordance with the Indian Accounting Standards (" Ind 

AS"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). 

The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the Companies ( Indian 

Accounting Standards) Rules, 2015, and the Companies ( Indian Accounting Standards) 

(Amendment) Rules, 2016. 

2 The Company is primarily engaged in one business segment viz. construction/project activities, 

as determined by the chief decision maker in accordance with Ind AS 108, Operating Segments. 

3 The Company has filed Writ Petition (Civil) for the Project "Construction of Residential Bui lding 

of PAC Mahi la Batall ion, Badaun, Uttar Pradesh" to quash and set aside the termination order. 

The Company does not foresee any material financial implication of the same. 

KANTILAL PATEL & CO. 
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(Prahaladbhai S. Patel) 

Chairman, Managing Director & CE 

DIN : 00037633 

Ahmedabad, October 25, 2024 

For and on behalf of the Board 
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Kantilal Patel & Co. 
Chartered Accountants 
"KPC House", Besides High Court 
Auditorium Gate, Sola, 
Ahmedabad - 380 060. 

Prakash B. Sheth & Co. 
Chartered Accountants 
212-213  Pratibha-I, B/h. Sakar-I, 
Opp. Gandhigram Railway Station, Navrangpura, 
Ahmedabad - 380 009. 

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial 

Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

To 

The Board of Directors of 

PSP Projects Limited. 

1 .  We have reviewed the accompanying statement of unaudited consolidated financial results of PSP 

Projects Limited (the 'Holding Company') and its subsidiaries (the Holding Company and its 

subsidiaries together referred to as the 'Group') and its joint venture for the quarter ended 

September 30, 2024 and year to date from April 01 ,  2024 to September 30, 2024 (the 'Statement'), 

attached herewith, being submitted by the Company pursuant to the requirement of Regulation 

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ,  as amended 

(the 'Listing Regulations'). 

2. The Holding Company's Management is responsible for the preparation of the Statement in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 of the 

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with Regulation 33 of the 

Listing Regulations. The Statement has been approved by the Holding Company's Board of 

Directors. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This standard 

requires that we p lan and perform the review to obtain moderate assurance as to whether the 

Statement is free of material misstatement. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and 

applying analytical and other review procedures. A review is substantially less in scope than an 

audit conducted in accordance with Standards on Auditing and consequently does not enable us 

to obtain assurance that we could become aware of all significant matters that might be identified 

in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44/2019 dated 

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of 

the Listing Regulations, to the extent applicable. 

4. The Statement includes the interim financial results of the following entities 

List of Subsidiary 

- PSP Projects & Proactive Constructions Private Limited 
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Kantilal Patel & Co. 

Chartered Accountants 

Prakash B. Sheth & Co. 

Chartered Accountants 

Joint Venture 

- GDCL and PSP Joint Venture 

Based on our review conducted and procedures performed as stated in paragraph 3 above and 

based on the consideration of the review reports of one of the joint auditors referred to in 

paragraph 5 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with recognition and measurement principles 

laid down in the aforesaid Indian Accounting Standards ('Ind AS') specified under Section 133 of 

the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other 

accounting principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

5. We did not jointly review the interim financial results of: 

(a) 1 (one) subsidiary, whose unaudited interim financial results and other unaudited financial 

information include total assets (before consolidation adjustments) of INR 1,648.26 lakh as at 

September 30, 2024, total revenue of INR 920.66 lakh and 2,332.02 lakh, total net loss after tax 

of INR 93.04 lakh and total net loss after tax of INR 52.62 lakh, total comprehensive loss of 

INR 93.04 lakh and total comprehensive loss of INR 52.62 lakh, for the quarter ended and 

period ended on September 30, 2024, respectively, and net cash inflow of INR 4.77 lakh for 

the period from April 01 ,  2024 to September 30, 2024, as considered in the Statement. 

(b) 1 (one) joint venture, whose unaudited interim financial results and other unaudited financial 

information include Group's share of net loss of INR 0.27 lakh and INR 0.55 lakh and Group's 

share of total comprehencive loss of INR 0.27 lakh and INR 0.55 lakh for the quarter ended 

and for the period ended on September 30, 2024 respectively, as considered in the Statement. 

These interim financial results have been reviewed by one of the joint auditors and other joint 

auditor has placed reliance on the same. Our conclusion on the Statement is not modified in 

respect of the above matter. 

6. According to the information and explanations given to us by the Management of the Holding 

Company, the unaudited interim financial results and other unaudited financial information 

referred to in paragraphs 5 above are not material to the Group. 

For Kantilal Patel & Co. 

Date: October 25, 2024 

UD IN: 24153599BKDKNQ4313 

For Prakash B. Sheth & Co. 

Chartered Accountants 

ICAI Firm registration number: 108069W 

pg 
Prakash B. Sheth 

Proprietor 

Membership No.: 036831 

Place: Ahmedabad 

Date: October 25, 2024 

UD IN: 24036831 BKAEER5059 

Place: Ahmedabad 

Partner 

Membership No.: 153599 

Jinal A. Patel 

Chartered Accountants 

ICAI Firm registration number: 104744W 
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PSP Projects Limited 

Registered Office : PSP House, Opp. Celesta Courtyard, lscon-Ambli Road, Ahmedabad - 380 058 

CIN :L45201GJ2008PLC054868 Website : www.pspprojects.com 

(ii Statement of Unaudited Consolidated Financial Results for the quarter and six months ended September 30, 2024 

(Rs. in Lakhs) 

Sr. 
Quarter ended Half Year ended Year ended 

Particulars 30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 
No. 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

1 Income 

Revenue from Operations 58,596.62 62,306.21 61,965.31 1,20,902.83 1,13,327.98 2,50,578.85 

Other Income 457.19 378.78 605.04 835.97 1 1 7 1.1 7  2.421.67 

Total Income 59,053.81 62,684.99 62,570.35 1,21,738.80 1,14,499.15 2,53,000.52 

2 Expenses 

Cost of Materials Consumed 19,688.58 17,386.67 27,003.22 37,075.25 47,926.74 95,885.04 

Changes in Inventories of Work-in-Progress (1,831.14) 2,025.80 (4,743.30) 194.66 (6,327.88) (16,925.03) 

Construction Expenses 33,259.11 31,251.96 28,967.58 64,511.07 50,717.53 1,28,804.77 

Employee Benefits Expense 3,049.48 3,261.79 2,956.11 6,311.27 5,774.86 12,505.08 

Finance Costs 1,058.14 1,316.69 1,245.19 2,374.83 2,153.61 5,082.44 

Depreciation and Amortisation Expense 1,792.80 1,673.85 1,435.85 3,466.65 2,620.52 6,486.80 

Other Expenses 670.80 984.22 531.70 1,655.02 1 369.33 4 215.47 

Total Expenses 57,687.77 57,900.98 57,396.35 1,15,588.75 1,04,234.71 2,36,054.57 

3 Profit/(Loss) Before Tax & share of profit/ (loss) from Joint Venture ( 1 -  2) 1,366.04 4,784.01 5,174.00 6,150.05 10,264.44 16,945.95 

4 Tax Expenses 

Current Tax 535.71 1,431.65 1,365.89 1,967.36 2,774.26 5,246.35 

Deferred Tax (191.67) (116.36l 140.051 (308.031 (140.91) (646.20) 

Total Tax Expenses 344.04 1,315.29 1,325.84 1,659.33 2,633.35 4,600.15 

5 Profit/(Loss) for the Period Before share of profit/ (loss) from Joint Venture (3 -4) 1,022.00 3,468.72 3,848.16 4,490.72 7,631.09 12,345.80 

6 Share of profit/ (loss) from Joint Venture (Net) (0.27) (0.28) 3.81 (0.55) 5.65 (48.53) 

7 Net profit/(loss) after tax and share in profit/(loss) of Joint ventures (5+6) 1,021.73 3,468.44 3,851.97 4,490.17 7,636.74 12,297.27 

8 Other Comprehensive Income/ (Loss) (OCI) 

(i) Items that will not be reclassified to Profit or Loss 

- Remeasurement (expenses)/income of Defined benefit plans (net of tax) (2.39) (2.38) 2.30 (4.77) 4.60 (9.53) 

Total Other Comprehensive Income/ (Loss) for the Period (2.39) (2.38) 2.30 (4.77) 4.60 (9.53) 

9 Total Comprehensive lncome/(Loss) for the Period (7+8) 1,019.34 3,466.06 3,854.27 4,485.40 7,641.34 12,287.74 

Profit/(Loss) for the year attributable to: 

- Owners of the company 1,021.73 3,468.44 3,851.97 4,490.17 7,636.74 12,297.27 

- Non-controlling Interest - - - - - 

Other comprehensive income/(Loss) for the year attributable to: 

- Owners of the company (2.39) (2.38) 2.30 (4.77) 4.60 (9.53) 

- Non-controlling Interest - - - - - 

Total comprehensive income/(Loss) for the year attributable to: 

- Owners of the company 1,019.34 3,466.06 3,854.27 4,485.40 7,641.34 12,287.74 

- Non-controlling Interest - - 

10 Paid-up Equity Share Capital - Face Value Rs 10/- each 3,964.18 3,964.18 3,600.00 3,964.18 3,600.00 3,600.00 

11 Other Equity excluding Revaluation Reserves - 87,886.99 

12 Earnings Per Share of Rs 10/- each (in Rs.) 

(not annualised for quarters) 
(Basic) 2.60 8.80 10.70 11.40 21.21 34.16 

(Diluted) 2.60 8.80 10.70 11.40 21.21 34.16 

(see accompanying notes to the Consolidated Financial Results) 
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(ii) Unaudited Consolidated Statement of Assets and Liabilities as at September 30, 2024 

(Rs. in Lakhs) 

Particulars 

ASSETS 

(1) Non current Assets 

(a) Property, Plant and Equipment 

(b) Capital Work-In-Progress 

(c) Intangible Assets 

(d) Financial Assets 

(i) Investments 

(ii) Loans 

(i i i)  Other Financial Assets 

(e) Deferred Tax Asset (Net) 

(f) Other Non Current Assets 

Total Non-Current Assets 

(2) Current Assets 

(a) Inventories 

(b) Financial Assets 

(i) Trade receivables 

(i i)  Cash and cash equivalents 

( i i i )  Bank Balances other than (ii) above 

(iv) Loans 

(v) Other Financial Assets 

(c) Other Current Assets 

(d) Current Tax Assets (Net) 

Total Current Assets 

Total Assets 

EQUITY AND LIABILITIES 

(1) Equity 

(a) Equity Share Capital 

(b) Other Equity 

Equity attributable to owners of Holding Company 

Non-Controlling Interests 

Total Equity 

LIABILITIES 

(2) Non-Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(b) Provisions 

Total Non-Current Liabilities 

(3) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 

(ii) Trade Payables 

- Total outstanding dues of micro enterprises 

and small enterprises 

- Total outstanding dues of creditors other than 

micro enterprises and small enterprises 

(iii) Other Financial Liabilities 

(b) Other Current Liabilities 

(c) Provisions 

Total Current Liabilities 

Total Liabilities 

Total Equity and Liabilities 

2,785.55 

467.79 

3,253.34 

24,592.22 

2,426.72 

46,222.12 

3,252.61 

34,080.43 

166.19 

1,10,740.29 

1,13,993.63 

2,33,753.65 

4,169.92 

266.43 

4,436.35 

41,339.09 

1,808.98 

40,194.20 

2,439.07 

21,655.87 

314.15 

1,07,751.36 

1,12,187.71 

2,03,674.70 

Asat As at 

September 30, 2024 March 31, 2024 

(Unaudited) (Audited) 

31,504.97 32,075.21 

62.00 288.08 

121.67 107.90 

66.68 66.68 

18,782.44 15,549.23 

2,246.68 1,938.61 

439.44 682.72 

53,223.88 50,708.43 

33,823.59 31,783.11 

47,259.12 34,211.86 

16,782.04 11,310.18 

11,150.94 11,399.23 

252.13 349.15 

58,304.52 50,834.23 

12,399.30 12,954.51 

558.13 124.00 

1,80,529.77 1,52,966.27 

2,33,753.65 2,03,674.70 

3,964.18 3,600.00 

1,15,795.84 87,886.99 

1,19,760.02 91,486.99 

1,19,760.02 91,486.99 

zcr 

SIG I FOR IDENTIFICATION BY 

0¢ 2s'%4 

KANTILAL PATEL & CO. 



(iii) Unaudited Consolidated Statement of Cash Flows for the half year ended September 30, 2024 

Particulars 

A Cash flow from operating activities: 

Profit before tax 

Adjustments for : 

Finance costs 

Depreciation and amortisation expense 

Expected credit loss allowance 

Dividend income 

Interest Income 

Loss/ (Gain) on sale of Property, Plant and Equipment (PPE) (Net) 

Operating Profit before working capital changes 

Movements in working capital: 
( Increase)/ Decrease in Inventories 

( Increase)/ Decrease in trade receivable 

(Increase) / Decrease in other assets 

Increase / (Decrease) in trade payables 

Increase / (Decrease) in other liabilities 

Increase / (Decrease) in provisions 

Cash generated from operations: 
Direct taxes paid (net) 

Net cash generated/(used) from operating activities (A) 

B Cash flows from investing activities: 

Payment for Property, Plant and Equipment (PPE), Intangible assets and Capital 

Work-in-Progress 

Proceeds from sale of Property, Plant and Equipment (PPE) 

(Purchase)/ Proceeds of term deposits (Net) 

Dividend received 

Interest received 

Net cash generated/(used) in Investing activities (B) 

C Cash flow from financing activities: 
Proceeds from/ (Repayment) of non-current borrowings 

Proceeds from/ (Repayment) of current borrowings 

Proceeds from Issuance of Shares in Qualified Institutional Placement (QIP) (Net) 

Dividend paid 

Interest paid 

Net cash generated/(used) in Financing activities (C) 

NET INCREASE/(DECREASE} IN CASH AND CASH EQUIVALENTS [(A)+ (B) + (C)] 

Add: Cash and cash equivalents as at beginning of the period 
Cash and Cash Equivalents as at the end of the period 

(Rs. in Lakhs) 

Half year ended Half year ended 

September 30, 2024 September 30, 2023 

(Unaudited) (Unaudited) 

6,149.50 10,270.09 

1,791.89 1,245.48 

3,466.65 2,620.52 

475.92 358.73 

(3.16) (3.16) 

(825.02) (1,144.58) 

(7.11) 1.74 

11,048.67 13,348.82 

(2,040.48) (9,202.62) 

(13,523.18) (3,452.56) 

(10,204.10) (16,264.68) 

7,259.61 3,844.52 

13,152.10 (8,628.99) 

47.03 97.47 

5,739.65 (20,258.04) 
(2,399.89) (1,905.00) 

3,339.76 (22,163.04) 

(2,337.28) (7,942.98) 

9.83 0.85 

(233.08) 1,664.47 

3.16 3.16 

825.02 1,144.58 

(1,732.35) (5,129.92) 

(3,406.59) 1,031.35 

(14,724.65) 24,453.58 

23,787.58 

(900.00) 

(1,791.89) (1,245.48) 

3,864.45 23,339.45 
5,471.86 (3,953.51) 

11,310.18 9,410.70 
16,782.04 5,457.19 

Note: The above Cash Flow Statement has been prepared under the 'Indirect method' as set out in the Ind A S - 7  Statement of Cash 

Flow. 
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PSP Projects Limited 

Registered Office : PSP House, Opp. Celesta Courtyard, Iscon-Ambli Road, Ahmedabad - 380 058 

CIN :L45201GJ2008PLC054868 Website: www.pspprojects.com 

(iv) Notes to Consolidated Financial Results 

Sr. Note 
No. 

1 The above consolidated financial results of the Holding Company have been reviewed by the Audit 

Committee and approved by the Board of Directors of the Hold ing Company in their respective meetings 

held on October 25, 2024. 

The consolidated financial results are prepared in accordance with the Indian Accounting Standards ("Ind 

AS"), as applicable and guidelines issued by the Securities and Exchange Board of India ("SEBI"). The Ind 

AS are prescribed under section 133 of the Act read with Rule 3 of the Companies ( Indian Accounting 

Standards) Rules, 2015, and the Companies (Indian Accounting Standards) (Amendment) Rules, 2016. 

The said financial results represent the results of PSP Projects Limited ("the Holding Company"), its 

subsidiaries (together referred to as "the Group" and its share in results of joint ventures which have 

been prepared in accordance with Ind-AS 1 1 0 --  "Consolidated Financial Statement" and Ind AS 28 ­ 

"Investment in Associates and Joint Ventures"). 

2 The Group is primari ly engaged in one business segment viz. construction/project activities, as 

determined by the chief decision maker in accordance with Ind AS 108, Operating Segments. Further, 

the operations of the Group is predominately domici led in Ind ia and therefore there are no reportable 

geographical segment. 

3 The Holding Company has filed Writ Petition (Civil) for the Project "Construction of Residential Bui lding 

of PAC Mah i la  Batal l ion, Badaun, Uttar Pradesh" to quash and set aside the termination order. The 

Holding Company does not foresee any material financial implication of the same. 

4 The standalone financial  results of the Holding Company for the quarter and half year ended September 

30, 2024 are avai lable on the Company's website (URL: www.pspprojects.com) 

Key Standalone financials information is given below : 
Rs. In Lakhs 

Quarter ended Half year ended Year 

ended 

Particulars 
30.09.2024 30.06.2024 30.09.2023 30.09.2024 30.09.2023 31.03.2024 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 

Total Income 58,265.94 61,565.50 61,317.98 1,19,831.44 1,12,844.46 2,48,676.28 

Profit Before Tax and Exceptional 
1,490.12 4,729.70 5,296.27 6,219.82 10,238.26 17,021.20 

Item 

Profit Before Tax and after 
1,490.12 4,729.70 5,296.27 6,219.82 10,238.26 17,021.20 

Exceptional Item 

Net Profit 1,114.77 3,428.02 3,940.61 4,542.79 7,612.92 12,389.91 

Other Comprehensive lncome/(Loss) (2.39) (2.38) 2.30 (4.77) 4.60 (9.53) 

Total Comprehensive Income 1,112.38 3,425.64 3,942.91 4,538.02 7617.52 12,380.38 

For and on behalf of the Board == 
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Chairman, Managing Director 

DIN : 00037633 

Ahmedabad, October 25, 2024 
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