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PSP Projects Limited
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Certified Company

Ref No: PSPPROJECT/SE/27/23-24 July 27, 2023
Corporate Relations Department Listing Department

BSE Limited National Stock Exchange of India Limited
Floor 25, P.J. Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Mumbai- 400 001 Bandra (East), Mumbai - 400 051

Scrip code: 540544 Scrip Symbol: PSPPROJECT

Dear Sir/Madam,

Subject: Outcome of Board meeting

Pursuant to Regulation 30, 33 and other applicable Regulations of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and with reference to the captioned subject,
we hereby inform that, the board of directors, at their meeting held today i.e. July 27, 2023, have
inter-alia:

1. Approved and took on record the Limitedly Reviewed Standalone & Consolidated
Financial Results as per Indian Accounting Standards (Ind AS) for the quarter ended
June 30, 2023;

2. Fixed date of Fourteenth (15%) Annual General Meeting of the members of the company
as Saturday, September 9, 2023, through Video Conferencing/Other Audio Visual means
(VC/OAVM).

3. Approved appointment of M/s. ChiragShah & Associates, Practicing Company
Secretaries (COP: 3498) Ahmedabad as the Secretarial Auditor of the company for the
financial year 2023-24;

4. Approved re-appointment of M/s. KV M & Co., Cost Accountants (Firm Registration No.
000458), Practising Cost Accountants, Ahmedabad as the Cost Auditors of the company
for the Financial year 2023-24;

5. Approved re-appointment of M/s. Kantilal Patel & Co. Chartered Accountants,
Ahmedabad (Firm Registration No.: 104744W) as Joint Statutory Auditor of the
company for a 2=d term of 5 consecutive years, subject to approval of shareholders at the
ensuing 15t AGM;
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6. Approved appointment M/s. Prakash B Sheth & Co., Chartered Accountants, Ahmedabad
(Firm Registration No.: 108069W) as Joint Statutory Auditor of the company for a term
of 5 consecutive years, subject to approval of shareholders at the ensuing 15% AGM;

7. Approved amendment in Articles of Association of the Company, with respect to
removal of Common Seal and other clauses associated with Common Seal, subject to
approval of shareholders in the ensuing 15th AGM.

8. Approved to increase borrowing limits of the Company from upto Rs. 1500 Crore to
upto Rs. 3,000 Crore, subject to approval of shareholders in the ensuing 15t AGM.

9. Approved the Capital Budget for expansion of its precast manufacturing plant upto an
amount of Rs. 20 Crores.

The details of Statutory Auditors as required under SEBI Circular no. CIR/CFD/CMD/4/2015
dated September 9, 2015 are given as Annexure A to this disclosure.

The board meeting commenced at 11:30 A.M. and concluded at 12:57 P.M.

We are enclosing herewith the financial results for your information and record. The same will
be made available on the company’s website: www.pspprojects.com.

Kindly take the same on your record.
Thanking You,

Yours faithfully,

_Géron

Kenan Patel X \w
Company Secretary & Compliance Officer

Encl: As Above

‘PSP House’, Opp. Cele

Phone: 079 - 2593 & 3
CIN: L45201G.J2008PLCO54563
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Annexure A

Name M/s. Kantilal Patel & Co M/s. Prakash B Sheth & Co

Reason for change Reappointment Appointment

Date of Reappointment for a 2nd Appointment for a term of 5

appointment/change term of 5 consecutive years, | consecutive years, w.e.f. 15t
w.e.f. 15t AGM scheduled to | AGM scheduled to be held on
be held on Saturday, Saturday, September 9,
September 9, 2023, subject | 2023, subject to approval of
to approval of shareholders | shareholders in the ensuing
in the ensuing AGM. AGM.

Brief Profile M/s Kantilal Patel & Co., M/s. Prakash B Sheth & Co.,
Chartered Accountants, Chartered Accountants, is a
Ahmedabad (Firm Proprietorship Firm
Registration No. 104744W), | registered with the Institute
was established on April 2, of Chartered Accountants of
1964, and is a partnership India (ICAI) vide Firm
firm. It has its office at KPC Registration No: 108069W
House, beside High Court and having its office in
Auditorium Gate, Sola, Ahmedabad, Gujarat.
Ahmedabad. :

Mr. Prakash Sheth,
The Firm has a valid Peer Proprietor of M/s. Prakash B
Review certificate issued by | Sheth & Co., holds Certificate
the ICAI and is primarily of Practice since year 1985
engaged in audit and and having rich experience
assurance services, which of about 38 years in the
include multinational spheres of audit and
enterprises as well as Indian | taxation.
Listed Entities.
‘PSP House’, Opp. Celesta Courtyard, Opp. Lane of Vikramnagar Colony, lscon - Ambali Road, Ahmedabad, Gujarat - 380 053. India.
Phone: 079 - 2633 6200, 2693 6300, 2693 6400 | Fax No.: 073 - 2623 6500 | Email: info@pspprojects com | URL: www.pspprojects.com

CIN: L45201GJ2008PLCO54368




Kantilal Patel & Co. Riddhi P. Sheth & Co.

Chartered Accountants Chartered Accountants

"KPC House", Besides High Court 9, Shyam Shivam Bungalows, Nr. Shikar Flats,
Auditorium Gate, Sola, 100 ft. Ring Road, Satellite,

Ahmedabad - 380 060. Ahmedabad - 380 051.

Independent Auditor's Review Report on the Quarterly Unaudited Standalone Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
PSP Projects Limited.

1. We have reviewed the accompanying statement of unaudited standalone financial results of
PSP Projects Limited (the ‘Company’) for the quarter ended June 30, 2023 (the 'Statement’),
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the ‘Listing Regulations’).

2. The Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 (Ind AS 34), 'Interim
Financial Reporting’, prescribed under Section 133 of the Companies Act, 2013, as amended,
read with relevant rules issued thereunder and other accounting principles generally
accepted in India. Our responsibility is to express a conclusion on the Statement based on
our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we could become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.
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Kantilal Patel & Co.
Chartered Accountants

Riddhi P. Sheth & Co.
Chartered Accountants

4. Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the recognition

and measurement principles laid down in the applicable Indian Accounting Standards (‘'Ind
AS') specified under Section 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India, has not

disclosed the information required to be disclosed in terms of Regulation 33 of the Listing

Regulations, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For Kantilal Patel & Co.
Chartered Accountants

ICAIl Firm registration number: 104744W

— /:'"")

Jinal A. Patel

Partner

Membership No.: 153599
Place: Ahmedabad e
Date: July 27, 2023 0>
UDIN:Z3iS35 TI8GVAZm 11T
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For Riddhi P. Sheth & Co.
Chartered Accountants
ICAl Firm registration number: 140190W

e.¢Sted
Riddhi P. Sheth
Proprietor
Membership No.: 159123
Place: Ahmedabad

Date: July 27, 2023 |
UDIN: 23159 123R&Y DT A 8633

Q/
’N NO.: 159123
n:

| FRN 140190W |-
AHMEDABAD
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PSP Projects Limited
Registered Office : PSP House, Opp. Celesta Courtyard, Iscon-Ambli Road, Ahmedabad - 380 058
CIN :L45201GJ2008PLCO54868 Website : www.pspprojects.com

Statement of Unaudited Standalone Financial Results for the period ended June 30, 2023

Quarter ended Year Ended
é: N Particulars 30.06.2.023 31.03.2'023 30.06.2_022 31.03.2023
(Unaudited) (Unaudited) (Unaudited) (Audited)
(Refer Note 4)

1 [Income

Revenue from Operations 50,956.03 72,741.00 34,524.24 1,92,664.91

Other Income 570.45 666.48 561.65 2,709.56

Total Income 51,526.48 73,407.48 35,085.89 1,95,374.47
2 Expenses

Cost of Materials Consumed 20,235.79 22,716.09 10,379.74 59,941.76

Changes in Inventories of Finshed Goods and Work-In-Progress (929.34) (115.93) (173.17) (2,207.15)

Construction Expenses 21,538.97 38,589.44 16,889.27 1,00,470.38

Employee Benefits Expense 2,818.75 2,569.76 2,179.13 9,345.15

Finance Costs 908.42 918.80 559.40 3,195.94

Depreciation and Amortisation Expense 1,184.67 1,237.59 872.35 4,000.52

Other Expenses 827.23 1,216.61 538.49 2,613.56

Total Expenses 46,584.49 67,132.36 31,245.21 1,77,360.16
3 |Profit/{Loss) Before Tax and Exceptional Item (1-2) 4,941.99 6,275.12 3,840.68 18,014.31
4 |Exceptional Gain/f{Loss){net of tax) - o
5 |Profit/{Loss) Before Tax and after Exceptional Item (3-4) 4,941.99 6,275.12 3,840.68 18,014.31
6 |Tax Expenses

Current Tax 1,408.37 1,825.24 1,017.05 4,991.28

Deferred Tax (138.69) (185.18) (25.32) (278.79)

Total Tax Expenses 1,269.68 1,644.06 991.73 4,712.49
7  |Profit/(Loss) for the Period (5-6) 3,672.31 4,631.06 2,848.95 13,301.82
8 |Other Comprehensive Income/(Loss) (OCI)

(i) Items that will not be reclassified to Profit or Loss

- Remeasurement expenses of Defined benefit plans (net of tax) 2.30 2.29 2.30 9.20

Total Other Comprehensive Income / (Loss) for the Period 2.30 2.29 2.30 9.20
9 |Total Comprehensive Income/(Loss) for the Period {7+8) 3,674.61 4,633.35 2,851.25 13,311.02
10 |Paid-up Equity Share Capital - Face Value Rs 10/- each 3,600.00 3,600.00 3,600.00 3,600.00
11 |Other Equity excluding Revaluation Reserves - 76,382.54
12 |Earnings Per Share of Rs 10/- each (in Rs.)

(not annualised for quarters)

{Basic) 10.20 12.86 7.91 36.95

{Diluted) 10.20 12.86 7.91 36.95

(See accompanying notes to the Standalone Financial Results)

m.No.: 159123\F
FRN: 140190W )+«
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PSP Projects Limited
Registered Office : PSP House, Opp. Celesta Courtyard, Iscon-Ambli Road, Ahmedabad - 380 058
CIN :L45201GJ2008PLC054868 Website : www.pspprojects.com

(ii) Notes to Standalone Financial Results

Sr. | Note
No.

1 The above financial results of the Company have heen reviewed by the Audit Committee and
approved by the Board of Directors of the Company in their respective meetings held on July
27,2023.

The financial results are prepared in accordance with the Indian Accounting Standards (“Ind
AS”), as applicable and guidelines issued by the Securities and Exchange Board of India
(“SEBI”). The Ind AS are prescribed under section 133 of the Act read with Rule 3 of the
Companies (Indian Accounting Standards) Rules, 2015, and the Companies (Indian Accounting
Standards) (Amendment) Rules, 2016.

2 The Company is primarily engaged in one business segment viz. construction/project activities,
as determined by the chief decision maker in accordance with Ind AS 108, Operating
Segments.

3 The Code on Social Security, 2020 ('Code') has been notified in the Official Gazette of India on
September 29, 2020, which could impact the contributions of the Company towards certain
employment benefits. The effective date from which changes are applicable is yet to be
notified and the rules are yet to be framed. Impact, if any, of the change will be assessed and
accounted in the period of notification of the relevant provisions.

4 The figures for the quarter ended March 31, 2023 are the balancing figures between the
audited figures in respect of the full financial year ended March 31, 2023 and unaudited
published year to date figures up to December 31, 2022, being the date of the third quarter of
the financial year, which were subjected to limited review.

For and on behalf of the Board

(PrahaladbHai S. Patel)

Chairman, Managing Director & CEO
DIN : 00037633

Ahmedabad, July 27, 2023
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Kantilal Patel & Co. Riddhi P. Sheth & Co.

Chartered Accountants Chartered Accountants

"KPC House", Besides High Court 8, Shyam Shivam Bungalows, Nr. Shikar Flats,
Auditorium Gate, Sola, 100 ft. Ring Road, Satellite,

Ahmedabad - 380 060. Ahmedabad - 380 051.

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated Financial
Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

To
The Board of Directors of
PSP Projects Limited.

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
PSP Projects Limited (the 'Holding Company’) and its subsidiary (the Holding Company and
its subsidiary together referred to as the ‘Group’) and its joint venture for the quarter ended
June 30, 2023 (the ‘Statement’), attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the ‘Listing Regulations’).

2. The Statement, which is the responsibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34
(Ind AS 34), ‘Interim Financial Reporting’, prescribed under Section 133 of the Companies Act,
2013, as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, '‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we could become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMDI/44/2019
dated March 29, 2019 issued by the Securities and Exchange Board of India under Regulation
33(8) of the Listing Regulations, to the extent applicable.
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Kantilal Patel & Co. Riddhi P. Sheth & Co.
Chartered Accountants Chartered Accountants

4. The Statement includes the interim financial results of the following entities:

Subsidiary

~ PSP Projects & Proactive Constructions Private Limited

Joint Venture
— GDCL and PSP Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS') specified under
Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The Statement includes the unaudited interim financial results and other unaudited financial
information of:

(@ 1 (one) subsidiary, whose unaudited interim financial results and other unaudited
financial information include total revenue of INR 607.64 lakh (before consolidation
adjustments), total net profit after tax of INR 11244 lakh (before consolidation
adjustments), total comprehensive income (before consolidation adjustments) of INR
112.44 lakh for the quarter ended June 30, 2023, as considered in the Statement, which
has been reviewed by its independent auditor.

(b) 1 (one) joint venture, whose unaudited interim financial resuits and other unaudited
financial information include Group's share of net profit of INR 1.84 lakh for the quarter
ended June 30, 2023, as considered in the Statement, which has been reviewed by its
independent auditor.

The independent auditor's report on the unaudited interim financial results and other
unaudited financial information of these entities have been furnished to us by the
Management of the Holding Company and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these entities, is based solely on
the report of such auditors and the procedures performed by us are as stated in paragraph 3

above.




Kantilal Patel & Co.
Chartered Accountants

Riddhi P. Sheth & Co.
Chartered Accountants

7. According to the information and explanations given to us by the Management of the
Holding Company, the unaudited interim financial results and other unaudited financial
information referred to in paragraphs 6 above are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters with respect
to our reliance on the work done and the reports of the other auditors.

For Kantilal Patel 8 Co.
Chartered Accountants
ICAI Firm registration number: 104744W

Jinj A. Patel

Partner

Membership No.: 153599

Place: Ahmedabad

Date: July 27, 2023

UDIN: 231S3599 BGVAZNESL 6

¢ By
NO
Besides High ) O
a (Couﬂ'huditoﬁum ‘o
Gate, Sela, )
% C Ahmedabad ) 5
i X

QK
k D4C

For Riddhi P. Sheth & Co.
Chartered Accountants
ICAI Firm registration number: 140190W

R G2l
Riddhi P. Sheth
Proprietor
Membership No.: 159123
Place: Ahmedabad

Date: July 27, 2023
UDIN: 231512 38&Y DT RYyo2Y
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PSP Projects Limited
Registered Office : PSP House, Opp. Celesta Courtyard, Iscon-Ambli Road, Ahmedabad - 380 058
CIN :L45201GJ2008PLC0O54868 Website : www.pspprojects.com

(i) Statement of Unaudited Consolidated Financial Results for the period ended June 30, 2023

(Rs. in Lakhs)

Quarter ended Year ended
Sr. " .03.
Particulars 30.06.2023 s 2_023 30.06.2022 31.03.2023
. Unaiidie | Jonauditad) | e {Audited)
{Refer Note 4)
1 |Income
Revenue from Operations 51,362.67 72,958.44 34,808.25 1,93,780.60
Other Income 566.13 670.35 557.87 2,500.09
Total Income 51,928.80 73,628.79 35,366.22 1,96,280.69
2 |Expenses
Cost of Materials Consumed 20,923.52 22,741.94 10,444.88 60,277.45
Changes in Inventories of Work-in-Progress {1,584.58) (134.00) (74.10) (2,126.15)
Construction Expenses 21,7458.95 38,724.19 16,931.98 1,00,915.38
Employee Benefits Expense 2,818.75 2,569.76 2,179.13 9,345.15
Finance Costs 908.42 9518.80 559.40 3,195.97
Depreciation and Amortisation Expense 1,184.67 1,237.59 872.34 4,000.52
Other Expenses 837.63 964.32 538.89 2,362.39
Total Expenses 46,838.36 67,022.60 31,452.52 1,77,970.71
3 |Profit/(Loss) Befare Tax & share of profit / (loss) from Joint Venture 5,090.44 6,606.19 3,813.70 18,309.98
(1-2)
4 |Tax Expenses
Current Tax 1,408.37 1,829.23 1,017.06 4,991.28
MAT Credit Entitlement - 72.18 - 72.18
Deferred Tax [100.86) (171.41) (6.07) (217.60)
Total Tax Expenses 1,307.51 1,730.00 1,010.99 4,845.86
5 |Profit/(Loss) for the Period Before share of profit / (loss) from Joint 3,782.93 4,876.19 2,902.71 13,464.12
Venture (3 - 4)
6 |Share of profit / (loss) from Joint Venture (Net) 1.84 (276.38) 1.00 (270.00)
7 |Net profit/(loss) after tax and share in profit/(loss) of Joint ventures 3,784.77 4,599.81 2,903.71 13,194.12
(5+6)
8 |Other Comprehensive Income / (Loss) (OC1)
(i} Items that will not be reclassified to Profit or Loss
- Remeasurement expenses of Defined benefit plans (net of tax) 2.30 2.29 2.30 9.20
(i} Items that will be reclassified to Profit or Loss
- Exchange difference arising on translation of foreign subsidiary {net of = 4 2 i
tax)
Total Other Comprehensive Income / (Loss) for the Period 2.30 2.29 2.30 9.20
9 |Total Comprehensive Income/{Loss) for the Period (7+8) 3,787.07 4,602.10 2,506.01 13,203.32
Profit/{Loss) for the year attributable to:
- Owners of the company 3,784.77 4,599.81 2,903.71 13,194.12
- Non-controlling Interest - - - -
Other comprehensive income/(Loss) for the year attributable to:
- Owners of the company 2.30 2.29 2.30 9.20
- Non-controlling Interest - - - -
Total comprehensive income/(Loss) for the year attributable to:
- Owners of the company 3,787.07 4,602.10 2,906.01 13,203.32
- Non-controlling Interest - - - -
10 |Paid-up Equity Share Capital - Face Value Rs 10/- each 3,600.00 3,600.00 3,600.00 3,600.00
11 |Other Equity excluding Revaluation Reserves - 2 = 76,499.25
12 |Earnings Per Share of Rs 10/- each (in Rs.)
(not annualised far quarters)
(Basic) 10.51 12.78 8.07 36.65
(Diluted) 10.51 12.78 8.07 36.65

(see accompanying notes to the Consolidated Financial Results)

R IDENTIFICATION BY]
| KANTILAL PATEL & CO.










