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Indepen denc A ud itor's Re port

Report on the Flnancial Stat.ments

1. We have audited the accompanying fanancial statements of PSP PROJECIS & PROACnVE
CONSTRUCTIONS PRIVATE UMITED ("the Company"), which comprise the Balance Sheet as at March
31, 2017, the Statement of Profit and Loss and Cash Flow Statement for the year ended on March 31,
2017, and a summary of significant accounting policies and other explanatory information.

,,lanagement Responsibility for the Financlal stat€ments

2, The Company's Board of Dlrectors is responsable for the matters stated in Sedion 134(5) of the
companles Act, 2013 ("the Act") with resped to the preparation of these flnancial statements that
give a true and fair view of the financial position, financial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133 of the Act, read with Rules 7 of the Companaes
(Accounts) Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Audltor'3 Responslblllty

3. Our responsibility is to express an opinion on these financial statements based on our audit.

4. We have taken into account the provision of the Act, the accounting and auditing standards and
matters which are required to be included in the audit reports under the provisions of the Act and the
Rules made there under.

To The Members of
PSP Projects & Proactive Constructions Private Limited,

5. We conduded our audlt in accordance with the Standards on Auditing specified under Sectlon
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

flllt.100601
1.,t0,

B,O

7, We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basls for our audit opinion on the Financial Statements.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Financial Statements. The procedures selected depend on the audito/s judgment.
includlng the assessment of the risks of materaal misstatement of the Financlal Statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company's preparation of the Financial Statements that give a true and falr
view in order to design audit procedures that are appropriate in the circumstances, An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of the
accountlng estimates made by Company's director, as well as evaluating the overall presentation of
the Financial Statements.



opihion

8. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India of
the state of affalrs of the company as at 31st March 20L7, and its loss and cash flows for the year
ended on that date.

Report on othar lca.l and regulatory Requlr.mcnts

9. As required by the Companies (Auditor's Report) Order, 2016 ("the Ord€f) issued by the Central
Govemment of Indla in terms of sub-section (11) of section 143 of the Act, we give in the Annexure A
statement on the matters specified in paragraphs 3 and 4 of the Order.

10. As required by sectlon 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) In our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books

c) The Balance Sheet, the statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

d) In our opinion, the aforesaid Financial Statements comply with the Accountlng Standards
specifled under section 133 of the Ad, read with Rule 7 of the companies (Accounts) Rules,
2014.

e) On the basis of written representations received from the dlrectors as on 31st March, 2017,
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2017, from being appointed as a director in terms of section 164(2) of the Act.

f) with respect to the adequacy of the internal financial controls over flnanclal reporting of
the Company and the operating effectiveness of such controls, refer to our separate Report
in Annexure B.

9) With respect to the other matters to be included in the Audltor's Report ln accordance wlth
Rule 11 of the companies (Audit and Auditors) Rules 2014 and Companies (Audlt and
Auditors) Amendment Rules 2017, in our oplnion and to the best of our information and
accodlng to the explanations glven to us:

i) The Company does not have any pending litigations which would impaqt its financial
Position.

ii) The Company did not have any long term contracts lncluding derlvatlve contracts for
which there were any material foreseeable losses; and

iii) There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the company.
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iv) The Company has provided requisite disclosures in the financial statements as to
holdangs as well as dealings in Specified Bank Notes as def,ned in the notification
S,O.3407 (E) dated 8th November, 2016 of the Ministry of Finance, during the period
from 8th November, 2016 to 3oth December, 2016. Based on audit procedures and
relying on the management representation we report that the disclosures are in
accordance with books of account maintained by the Company and as produced to us
by the l4anaqement - Refer Note- 29.

For, Prakash B. Sheth & CO
Ch.rtered Accountants

FR :1O8O69W

Place : Ahmedabad
Date i 19s runc, 2017

(Prakash B. Sheth)
Proprietor

l.lGmbership No.:036831

trll L0!fi5911

th
P4't-



Referred to in paragraph 9 of the Independent Auditors' Report of even date to the members of PSP
PROIECTS & PROACTM CONSTRUCTIONS PRMTE LIMfTED on the Financial Statements for the year
ended on March 31,2017,

AiIt\IEXURE A TO II{DEPE'{OENT AUDITORS' REPORT

Rafcrred to ltt our report of avad data

(a) The Company has maintained proper recods showing full partlculars including quantitative
details and situation of fixed assets.

(c) The company does not own immovable properties as disclosed in Note 9 on fixed assets to
the Financial Statements; the question of title deeds in the name of the Company does not
arise.

As explalned to us, inventories have been physically verified at reasonable intervals by the
management during the period. In our opinion, the frequency of such verlflcation is
reasonable. No material discrepancies were noticed durlng such veriflcation.

Th€ company has not granted any loans, secured or unsecured to companies, firm, Limited
Liability Partnership or other parties covered in the register maintained under section 189 of
the Companies Act.

The company has not granted any loans, the sub clause (a), (b) and (c) are not applicable.

According to the information and explanations given to us and on the basis of examination of
the records of the company, the company has not glven any loans, guarantees and secuaities
and made investments covered under sedion 185 and 186 of the Companies Act, 2013.
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In our opinion, and according to the information and explanations given to us the company has
not accepted deposits as per the directives issued by the reserve bank of India under the
provision of section 73 to 76 ot any other relevant provisions of the Act and the rules framed
there under. Accordingly, paragraph 3 (V) of the order ls not appllcable to the company.

As informed to us and according to the explanations given to us The Central Government has
not prescribed the malntenance of cost records under sub section (1) of sedion 148 of the Act,
2013 for any of the products manufactured/ services rendered by the company.

(a) According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is generally regular an depositing the undisputed
statutory dues in respect of sales tax including value added tax, provident fund, emPloyees'
state insurance, income tax, servlce tax, duty of customs, duty of excise, cess and other
material statutory dues, as applicable, though there has been a slight delay in few case, with
the appropriate authorities. Further, No undisputed amount payable in respect thercof were
outstanding at the period end, for the period of more than six month from the date they
became payable,

(b) Accordlng to the information and explanations given to us and the records of the Company
examined by us, there are no dues of lncome tax or sales tax or service tax or duty of customs
or duty of excise or value added tax as at 31 t'|arch, 2017 which have not been deposited with

t.

(b) According to the information and explanation given to us, the Fixed Assets have been
physically verified by the management once during the period and no material discrepancies
were noticed on such verificataon.

the appropriate authorities on account of any dispute.



According to the records of the Company examined by us and the information and explanation
given to us, the Company has not defaulted in repayment of loans or borrowings to any
flnancial institution or bank or Government as at the balance sheet date. The company dld not
have any outstanding dues to debenture holders during the period.

Accordlng to the records of the Company examined by us and the information and explanation
given to us, the company has not obtained any term loans during the perlod hence this clause
does not apply.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
informatlon and explanations given to us, we have nelther come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the period, nor have we been informed of any such case by the l''lanagement.

Section 197 of the Act does not apply to the private limited companies hence question of
rcmuneration has paid in accordance with the requisite approvals mandated by the provisions
of Section 197 read with Schedule V to the Act does not arise.

As the company is not a Nidhi Company and the Nadhi Rules, 2014 are not applicable to it, the
provisions of clause 3(xii) of the Order are not applicable to the Company.

According to the records of the Company examlned by us and the information and explanation
given to us, the Company has entered into transactions vvith related parties in compllance with
the provisions of Sections L77 and 188 of the Act. The details of such related party
transactions have been disclosed ln the Financial Statements as required under Accounting
Standard (AS) 18, Related Party Disclosures specified under Section 133 ofthe Act, read with
Rule 7 of the Companles (Accounts) Rules, 2014.

According to the records of the Company examined by us and the information and explanation
qiven to us, the Company has not made any preferential allotment or private placement of
shares or fully or partly convertible debentures during the period under review. Accordingly,
the provisions of CIause 3(xiv) of the Order is not applicable to the Company.

According to the recods of the Company examined by us and the information and explanation
glven to us, the Company has not entered into any non cash transactions with its directors or
percons connected with him. Accordingly, the provisions of Clause 3(xv) of the Order are not
applicable to the Company,

According to the records of the Company examined by us and the information and explanation
given to us, the Company is not required to be registered under Sectlon 45-IA of the Reserve
Bank of India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not
applicable to the Company.

For, Prakash B. shcth & co
Chartered Accountants

FR r 1OAO59W

(Prakash B. Sheth)
Proprietor

Membership No.:o36831
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Place : Ahmedabad.
Date : 19th rune, 20r,7
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ANNEXURE B TO INDEPENDENT AUDITORS' REPORT

Referred to in paragraph 10(f) of the Independent Auditors'Report of even date to the members of
PSP PRO]ECTS & PROACTIVE CONSIRUCTIONS PRIVATE LIMITED on the Financial Statements for the
year ended on March 31, 2017.

R.port on the tnternal Flnancial Controls und€r Claus. (l) of Sub-sectlon 3 of SectioE 143
ot the Act

1. We have audited the internal financial controls over financlal reporting of PSP Projects & Proactive
Constructions Private Limited ("the Company") as of March 31,2017 in conjunction with our audit of
the Flnancial Statements of the Company for the period ended on that date.

l{anagement's Responaibility for Inte.nrl Flnanci.l controls

2. The Company's management is responsible for establishlng and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
consldering the essential components of internal control stated in the Guidance Note on Audit of
lnternal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAI). These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
emcient conduct of its business, including adherence to company's policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accu6cy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Act.

Audltors' Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit, We conducted our audit in accordance with the Guidance Note
on Audit of Internal Financial Controls Over Financial Reportang (the "Guidance Note") and the
Standards on Auditing deemed to be prescribed under se.tion 143(10) of the Act to the extent
appllcable to an audit of internal flnancial controls, both appllcable to an audit of internal financial
controls and both issued by the ICAL Those Standards and the Guidaflce Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established and maintained
and lf such controls operated effective,y in all material respects.

4. Our audit involves performing prccedures to obtain audlt evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our audit
of internal financial controls over financial reporting included obtalning an understandlng of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testlng and evaluating the design and operating effectiveness of internal control based on the
assessed risk, The prccedures selected depend on the audito/s judgement, including the assessment
of the rlsks of materlal mlsstatement of the Financial Statements, whether due to fraud or error.

5. we believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basls for our audit opinion on the Company's internal flnancial controls system over financial
reporting.

llcanlng of tnte.nal Flnanclal Controls over Flnanclal Reporting

6. A company's internal financial control over financial reportlng ls a process designed to provide
reasonable assurance regardlng the reliabilaty of financial reporting and the preparation of Financial
Statements for external purposes in accordance with generally accepted accountlng prlnciples. A
company's internal financial control over flnancial reporting lnchd6-3 thole policies and procedures
that / .a
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(1) pertain to the maintenance of records that, in reasonabl€ detail, accurately and fairly reflect the
transactaons and dispositions of the assets of the company;

(2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Financlal Statements in accordance with generally accepted accounting principles, and that
recelpts and expendltures of the company are being made only in accordance with authorizations of
management and directors of the company; and

(3) provlde reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
Flnanclal Statements.

oplnion

8, In our opinion, to the best of our information and according to the explanation given to us,the
Company has, ln all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectavely as at
March 31, 2017, based on the internal control over financial reporting crit€ria established by the
Company considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls Over Financial Reporting lssued by the lnstitute of Chartered
Accountants of India.

Fo., Prakash B. Sheth & CO
Chartered Accountants

FRN:1OaO59W

l'1.llo.

h,r1 .
(

Place : Ahmedabad
Date : 196 June, 2017

J

Inherent Llmltatlons of lnternal Financial Control3 Ovcr Financlal Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, includang
the possibility of collusion or improper management override of controls, material misstatements due
to error or fraud may occur and not be detected. Also, prolections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over frnancial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deterioBte.

P6-r'
(Prakash B. Sheth)

Proprietor
Membership No.:036831



PSP PROJECTS & PROACTIVE CONSTRUCTIONS PRIVATE LIMITED

STATEMENT OF SIGNIFICANT OUNTING POLICIES AND NOTES:

1. Corporatclnformatlon:

3. significantaccountingpolicies

3.1 UEa of Estim.tes

The preparatlon of Financial Statements ls ln confo.mity wlth Indlan Generally Accepted
Accounting Prlnciples ('tndlan GAAP") whlch requires the management to make Judgments,
estimates and assumptions that affect the appllcation of accountlng pollcles and reported
amounts of revenues, expenses, assets and liabilities and the disclosure of contingent
liabilitles, at the end of the reporting perlod. Although these estimates are based on
management's best knowledge of current events and actloos, uncertalnty about these
assumptions and estimates could result ln the outcomes requlrlng a material adjustment to
the carrylng amounts of assets or llabilities in future perlods. Estlmates and underlying
assumptlons are reviewed on an ongoing basis.

3,2 Propcrty, Plant slld Equlpmcnt

PPE are lnltially recognised at cost and ls carrled at cost of acquisltlon, less accumulated
depreciatlon. The cost of PPE comprlses of purchase prlce, borrowing cost ln case of a
qualiFylng asset and other costs directly attributable in bringlng the asset to lts working
condition for the lntended use and all the expenses lncurrd up to preoperative perlod.

3.3 Dcprccl.tlon and amortlzatlon

Depreclatlon on assets has been provlded on the vrritten down value method based on the
useful llves prescribed in Schedule II to the Companies Act 2013. In respect of addition and
sales of assets durlng the perlod, depreclatton is provided on pro rata basis. The Company
has kept the residual value @596 of original cost.

Intanglble assets are amortlzed oyer a period of six yea6.

PSP PROJECTS & PROACTryE CONSTRUCTIONS PRIVATE LIMTTED is a Private LImIted
company domlclled ln Indla and incorpo.ated under the Provlslons of Companles Act, 2013.
The company is engaged in Constructlon of commerclal ProJects.

2. Basis of accounting and pr€paration of Flnanclal Stat€ments

The Financial Statements of the Company have be€n prepared in accordance wlth the
generally accepted accounting principles ln Indla (Indlan GAAP). The Company has prepared
these Flnancial Statements to comply ln all material respects wlth the accountlng standards
specifled under section 133 of the Companles Act, 2013, read wlth Rule 7 of the Companies
(Accounts) Rules, 2014. The Flnancial Statements have been prepared under the historical
cost conventlon on an accrual basis. The accountlng policles adopted in the prepaEtion of
Financial Statements are consistent with these of previous period.

All the assets and liabilltles have been classlfied as current or noncurrent os per the
Company's normal operatlng cycle and other crlterla set out ln Schedule III to the Companles
Act, 2013. Based on the nature of products and the tlme between the acquisition of assets for
processlng and thelr reallzatlon ln cash and cash equlvalent, the Company has ascertained lts
operatlng cycle to be 12 months for the purpose of current - noncurrent classification of
assets and llabllltles.



3.4 Imprlrmcnt of Asscts

The Company assesses at each balance sheet date whether there is any indicatlon that an
asset may be impai.ed, If any such indication exists, the Company estimates the recoverable
amount of the asset. If such recoverable amount of the asset or the recoverable amount of
the cash generating unit to which the asset belongs is less than lts carrylng amount, the
carrylng amount ls reduced to its recoverable amount. The reduction is treated as an
impalrment loss and is recognlzed ln the Statement of Proflt and Loss. If at the balance sheet
date there ls an lndlcatlon that lf a prevlously assessed impalrment loss no longer exists, the
recoverable amount is reassessed and the asset ls reflected at the recoverable amount
subject to a maximum of depreciated hlstorlcal cost.

3.5 Borrowing costc

Borrowlng costs lnclude interest, amortlzatlon of ancillary costs incurred in connection with
the arrangements of borrowings. Costs in connedlon wlth the borrowing of funds to the
extent not directly related to the acqulsltlon of quallfylng assets are charged to the Statement
of Pro8t and Loss over the tenure of the loan. Borrowing costs, allocated to and utilized for
quallfylng assets, pertaining to the perlod from commencement of actlvltles relatlng to
constructlon / development of the qualifying asset up to the date of capitalization of such
asset is added to the cost of the assets.

3.6 Invcntori.3

Construction 1.laterlal6i

Constructlon materlals are valued at lower of cost or net realizable value, on the basis of
weighted average method after provldlng for obsolescence and other losses, where
consldered necessary. Cost includes cost of purchase and other expenses incurred in bringing
inventory to their respective present locatlon and condltion.

work ln Proglcrsi

Work-in-progress represents cost incurred dlrectly ln respect of construdion activity and
indlrect construction cost to the extent to whlch the expenditure is related to the construction
or lncidental thereto is valued at lower of cost or net realizable value.

3.7 Investm€nts

Long-term investments (excluding investment ln properties), are carried individually at cost
less provlslon for diminution, other than temporary, ln the value of such investments.

Current investments are carried individually, at the loh,er of cost and fair value, Cost of
investments includes acquisition charges such as brokerage, fees and dutles.

3,8 RavGnuc rrcognltlon

Revenue is recognized to the extent that it ls probable that the economic beneflts wlll flow to
the company and the revenue can be reliably measured. The following specific recognltion
criteria must also be met b€fore revenue ls recognlzed:

Contract Revenuel

The company follows the percentage completion method, Running Account Bills for work
completed are recognized on percentage of compl

I. rr
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physlcal proportlon of the contract work. Income o
based on completlon of
ims and extra ltem work



are recognized to the extent Company expects reasonable certainty about recelpts or
a€ceptance from the client.

Determlnatlon of revenues under the percentage of completion method necessarily lnvolves
maklng estimates, some of which are of a technlcal nature, concerning, where relevant, the
percentages of completlon, costs to completion, the expected revenues from the proiect or
actlvlty and the foreseeable losses to completlon. Estlmates of project lncome, as well as
project costs, are reviewed periodically. The efrect of changes, if any, to estimates are
recognlzed ln the Flnancial Statements for the perlod ln which such changes are determlned.
Losses, lf any, are fully provided for immediately.

Sale of Goods:

Revenue from sale of goods ls recognlzed when all the slgnificant risks and rewards of
owne.shlp of the goods have been passed to the buyer, usually on delivery of goods. The
company collects sales taxes and value added taxes (VAT) on behalf of the government and,
therefore, these are not economlc benefits flowlng to the company. Hence, they are excluded
from revenue. Excise duty deducted from revenue ls the amount that is included in the
revenue (Gross) and not the entlre amount of llablllty arlslng during the priod.

Intsrsat:

Interest lncome is recggnized on a time proportion basls taking into account th€ amount
outstanding and the appllcable lnterest rate.

3.9 Incomc Taxr

Currqnt Tax:

Current tax on lncome ls measured at the amount expected to be paid to the tax authorities
in accordance with the Income Tax Act, 1951 enacted ln Indla and tax laws prevalllng ln the
respectlve tax jurisdictlons where the company operates, The tax rates and tax laws used to
compute the amount are those that are enacted or substantively enacted, at the reportlng
date. Current Income tax relating to Items recognlzed directly in equity is recognized in
equity and not in the statement of proflt and loss.

MAT credit entitlement represents the amounts pald ln a year under Section 115J8 of the
Income-tax Act, 1961 CII Act) which is in excess of the tax payable, computed on the basis
of normal provisions of the IT Act. Such excess amount can be carried forward for set off ln
tuture perlods ln accordance wlth the relevant provlslons of the IT Act, Slnce such credlt
represents are source controlled by the Company as a result of past events and there is
evldence as at the reporting date that the Company wiil pay norrnal income-tax durlng the
specifled period, when such credlt would be adrusted, the same has been disclosed as "MAT
Credit entitlement", in the balance sheet wlth a correspondlng c.edlt to the Statement of
Proflt and Loss, as a separate line item, Such assets are reviewed at each reporting date and
wrltten down to reflect the amount that wlll not be avallable as a credit to be set ofr ln future,
based on the applicable taxation law then ln force.

Delerrcd Tax:

Deferred tax ls recognised on timlng dlfferences, belng the dlfferences between the taxable
lncome and the accounting income that originate in one period and are capable of reversal in
one or more subsequent periods. Deferred tax ls measured using the tax rates and the tax
laws enacted or substantially enacted as at the reporting date. Deferred tax liabillties are
recognised for all timing difrerences. Deferred tax in respect of unabsorbed
depreclatlon and carry forward of losses are recognlsed there is virtual certalnty

Ll.ro
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that there will be sufficient future taxable lncome such assets. Deferred



tax assets are recognised for timing differences of other ltems only to the extent that
reasonable certalnty exlsts that sufficient future taxable lncome wlll be ayallable agalnst
which these can be realised, Deferred tax assets and llabllities are offset lf such ltems relate
to taxes on income levled by the same governing tax laws and the Company has a legally
enforceable right for such set off. Deferred tax assets are reviewed at each Balance Sheet
date for their realisability.

3.10 E.rnlng pet Sharei

Basic earnings per share is computed by dividing the profit / (loss) after tax (including the
post-tax effed of extraordinary items, if any) by the weighted average number of equlty
shares outstanding during the perlod.

For the purpose of cnlculating dlluted earnings per share, the net profit for the period
attributable to equity shareholders and the weightd average number of Equlty Shares
outstanding during the perlod are adjusted for the effects of all dilutive potential equity
shares.

3.11 Provisions, Conting€nt liabilltl€s And Contlngent Assetsi

A provlslon ls recognized when the company has a present obligation as a result of a past
event and it is probable that an outflow of resources will be requlred to settle obligation and
in respect of v{hlch a reliable estimate can be made. Provisions are determined based on
management estimate required to settle the obllgation on reporting date.

Contingent Liabilityr

A contingent liability is a possible obligation that arises from past events whose existence will
be conflrmed by the occurrence or non-occurrence of one or more uncertain future events
beyond the control of the company or a present obligation that is not recognized because it is
not probable that an outflow of resources will be required to settle the obligation. A
contlngent llablllty also arises in extremely rare cases where there is a liability that cannot be
recognized because lt cannot be measured rellably. The Company does not recognize a
contingent liablllty but dlsclosed its existence in the Financial Statements.

Contlngent A$et:

Contingent assets are neither recognized nor disclosed. However, when realization oi income
is virtually certain, related asset is recognized.

3.12 Cash and cash €qulvalents (for purposcs ot Clsh Flow St.tGment)!

Cash comprises cash on hand and demand deposits with banks. Cash equivalents are short-
term balances (r^,lth an orlglnal maturlfy of three months or less from the date of acquisltion),
highly liquid investments that are readily convertible into known amounts of cash and which
are sublect to lnsignlflcant rlsk of changes in value.

3.13 Cash flow statement

Cash flows are reported uslng the indlrect method, whereby proflt / (loss) before
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature and
any deferrals or accruals of past or future cash receipts or payments. The cash flows from

t. No.
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3.14 Leases

The Company's leaslng arrangements are malnly in respert of operatlng leases for premlses
and construction equipment. The leasing arrangements are of 11 Months generally and are
usually cancellable / renewable by mutual consent on agreed terms. The aggregate lease
rents payable are charged as rent in the Statement of Profit and Loss.

tiifl i108069U'
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PSP PROJECTS A PROACTTVE COTSTRUCNOXS PRIVATE U NED
8.l.nce Sheet.. st 3l.l il..ch ml7

Shnii.ant Accou{ing Policj.. and ttotcs
io Accooda

1to30

unt ln

For .nd on b.half of 8o.rd

FOR, PSP PROJECTS & PROACTIVE
LTD.

As per our Roporl of avcn dat6 atlsched

FOR, PRAXAAH B. SHETH & CO.
ChartaGd Accountantr
FR : l08o69w

P
Pr.k8h B.shlttr

H. o.03663t

?tdrHbffi. Patel
DirEctor

OII : 00037833

t, 5-Y'V,+lcc
Shllp.b.n P. P.tal
Dlrtctor
Olll : 0226153,a

:i

!1n M..d! 20u lln M.frh 11116

5,00,00,000

{2.68.93.82t}
5,00,00,000

t3,r0,62,223)
2,3r,00,r79

'L2\8.7a3

6,08,78,100

2,9t,16,861

1,89,af,Tff

1,51,49,019

12,38,14,071

9.88,5,r.682
I 6.23,61,704 23,58,17 ,77 5

18.54.57.883 25,47.55.552

1,32,38,360
32,2U

1,31,41,322
38,87'l

1,32,70,441
t,15,72,810

2,03,826
3,38.i1€,113

t,3r,89,,t03
r,68,62,9r0

2+01,881)
1,03.09,080

6,11,93,322

56,55,894
8.07.74,371
4,58,52,653
1,15,27,880

4,63.963

4,18,57,062

5,t)4,48,395
9,78,09,235
4,66,6a,8.18
1,71,33,527

5,38,495
12,12,71,$2 21,28,98,s00

16.54.67.883 25.47.55.552

I

1

2

2

Cl'rlrtt lhulu..
Short term boflowlqs

Tot l outsLndht du.s of mkro enterpri!€s .d

Totaloutn ndlnt dq.5 of creditors oth€r than mkm

OhercurEm lbulnhs

Defered tsr ass.ts (nct)

Long term loans and advan es

Oth€r oon cunent asset5

Cash and b3nl bahft€e
Short Tem loans and advancei

Total

EQUITY AXD UAEIUTITS

A56ErS

la) Tangibh asretj
lb) lntahgible as5ets

5

6
7

I
I

8

10
11

12

13
11
15
16
17

Plac6 r Ahmedebed
Date : 19th June, 2017

Placa : Ahmadabed
Drt : lgth Juno, 2017

lt
1

CONSTRUCTIONS



Slgniient Accownino Polid€a end Nob3 1t030

Aa pcr our R€porl of ev6n dEte aflached

FOR, PRAKASH B. SHETH A CO.
ChlrLrad Accountanta
FRti : 108069w /'4

{!
S ?Q,++*<'
Shllpaben P. P.tol P

Dlreclor
OIN :0226153/l

Olr*tor
t)t : m0l7033

P6k..h B.Sheth
Proprletor
M,t{o.035431

Al,,

3

Particula's
Nota

For the year ended

3lst March 2017

tor the perlod ended

on 31st March 2016

5r,6?,40,000

(0,4211

20,81,8't,780

51,67,30,579

38,92,2{
20,61,81,780

6,01,792

52,06,22,833 20,67,8:t,572

24,66,41,808

4.,(}.71.188

,,54,83,885
t3,$,46,2',ll

41,41,3
36,21,702

8,46,58,223

19,38,69,060

(,r,,€,71,164)

a,02,55,882
!,08,4S,189

t8,315

6,1{,667

1,26,74,990

51 ,22,6,t,3,iO 25,37,0E,705

(r5,92,709)

15,S2,709

{41,90,091

83.58,4t3

83,56,403

83,58,493

(,1,6t,25,133)

(4,69,25,133)

(,r,59,25,r$)

(1,56,62,910)

41,58,,102 (3,10,62,2j23)

VI

vI
v t

tx
x

xI
xlll
xtv

I

Revenueftom operations

Lessi Exclse Duty

Otler lncom€

l@l Rftnue ()+ll)

Erp€ns€s

Con o, Constructlon m.terial consumed

Chenges ln lnvemorbs ot flnlshed goods, Worl
ln Progr€5s and Stock ln Trade

Subcootrec{ng E)ed663
Conelruarion E)ed|!6
Flnancecost

ocpreclation and amordzation expenses

other elpens€s

Tatal rroorEai

Proft before erceptional and extraordlnary
Items and tax (lll-lv)

Excefilonal items

Proft before extraordlnary items and tax (V-Vl)

Ert6ordinary items

Proft b€,fore tar Nn-vllu
Tax etpenses

Currem tax
tess: MAT cledft Ehtltlehent
Der€rr€d tax

Profit (tdsll for the period from connnulng

operations

Tax Adjustment of Eariler Year

Proflt (Ioss) after Tax Adjustment

Eemlng p€r equlty Jhara Basia and Diluted

18

1g

m

21

a2

23

s
24

41,6A,402

0.83

(3.10,82,223)

(4.2r)

Place : Ahmodebad
D.tr : lgti Jun€,2017

^, 
)ia

Pl.co : Ahmodlb.d
D.L:lgthJuno,2017

PSP PROJECTS & PROACTIVE CO}TSTRUCTIONS PRIVATE LI}IITED
Statrh€nt of Profit and Loi3 fort re ye.. sndod on 31.t Mrrch 2017

xt

I

Fo..nd on beh.lf ol Boltd

FOR, PSP PRO.IECTS & PROACTIVE
CONSTRUCTIONS PVT. LTD.



Fo. tlr Fr .d.d oo
!l!t8.8h2017

For ttr P.riod.nd.d d
3lrt hrch 2016

ta,21,702

38,tg,to6
6,tt,ttt

't5,874

(1,u2)
(35.t4,92/l) (5.98,328)

(4,69,25,133)

(5.08,328)

6,30,33t

83,58.4t3

75,'t8,607

(35,72,148)

t6,tt,35,l7a)
l,af i2,&1
3,r0,3r,863

{9,78,t7.&to
(2,35,37,024)

rt,03.
@.05,847

1a,532

I X3l,ta,07,a
(5,t!t,48,305)
(t,7E.09,235)
9,9t,80,432

o.03,oa,tBl)
{25,0i,860)

(2,02,98,272)
(i.64.25,042)

(4,6€,13,1!O)

a,18,21,156

(5.rr.20.50E) I52.8/r.l75l

1t,37.9r.8501

5,16,t21
t4,$,00,000)

t7.175
t37J2.E0a) ('t,36,507) (5,0r,$,522)

t5.e1_99.522)i't.36,507)

5,00,00,000
(1r,474)

1.51.49.019
(38,94,005)

4,7tr,3f,721 5,34,41!,8't 9 6,51,t!,3.1

5.34.40.819 6.51.33.34t

(8.16,195)
16,68.ru

!6,48,844

,. CASH FLOW FROM OPERATING ACTIVITIES :

O!.r.Urlc DrcIt leroll s.tlnc caDlt l clrtl!..
ADqLE8S Ch.nC[. Li ro lngc.plrl
hs8s!€/(DocrE$€) i. rEd6 Payabr€.
(lnqsa.eYErecr€a.. in ln .dori€!
(ndff.cXo..rsa.. in T d. R.c.ns!b€
lrEe.$(0...!...) h Ots Crrilnt Lilb'llll€!
(lr'd!.toyo€..8a.. h 06.r non crrlnt a$.t!
(llEelD6@rr. h tong Tdln lorns &.dy.ic.r
(ltE.*YD.d!u h Shdl Tm loaB & adv.B
{l.rc,!.t yD.cr!.B h Ott6r Crrint as3al6

et Ca.h Flo'i tiom Op.rltlon ActMtlet
2. C SH FIOIY FRO INVESTING ACnVTnES I

Nrl lnrIldnidri h Bmk D.po.l6
(Hrvho Onghd M.lurity of more $an 3 Monh3)

Pudla.6 oltucd.t.ab

N.t C..h Flor i6n lny..tlng Acdvltl6

I c^lH FLOW tRor Fll[lractllc ACflVmES :

Proc..d. fDm l!$r or Shal! Capnd
l €{!3t on Bank Eo.rowhgs
Pro..d3 tlm Shod Tem Bororho3

tlet C6h Flov lrcm Flonsllg A.liyitl6.

ItU lE[g dd€o.e h CEh.rd Csh
lE{trvdd. te}E}c)
lOcrri,rg C-h md c..h .q,rrc.nb
lcb.r! c..h ltd c.rt' .qd'.Ers (tBt b mb m.ro
I

(B)

Xal L6 talo6 T.l.dofi
e!&L
O.pltdadoo
lnt8r..r m B.d aorowings

le

8,52,653 18,08,8a8
-

P18P PROJEGTA I PROACTIVE CO}ISTRUCTIOIIA PRVATE LIflITEO

C..h Flow Strt mdri lor th. y... end.d on 3ln hrch 2lrl7

A. p.r our R.po.t oa.v.n.Lt dbcho.l

FOR. PRAXAAH A. ABEIH A CO.

x-llqolttfi

/s

C-t .nd cl.h Equhd.nb {R.|b. iaoa..ro
38,159

8,14.494

3.08,9a9

r3.59,E80
8,le0t3 16,68,8!a

Fo. .nd on b.h.[ ot ao.d
FOi, P3P PROJECTS & PROACNVE

CONSTRUCTIO ITD.

f((

DIX : 00O37i33lrltt : 02261434

Pbc. : Ahlrxdrbrd
D.t : tlth Jln , mlt

1,23,04,5!l

35,nl,u/t

{c)

FR,l I l|!0illaVl_a+

eg-{
S(futd'

lr.r. : 'ltth Jon . 2017



FAP PROJECTS T PROACTTVE COTATRUCTPNA PRVATE L ITED

NOTEa TO FIiIANCIAL aTArEXEl,lTs

|OTE : a

3l.ttLrch rt7

(Amount ln ?)

3lrttt rch axlSHARE CAPITAL

AUTHORNiEO

6SUED, SUBSCR|AEDA PAD UP

50,00,000 Equity She63 ot Rs. 1Cl/- Eedl
(P€vious Y€ar : 50,00,m0 Equiv ShaI8B)

s,0{,00,000 5,oo,oo,ooo

5,00,00,000

5,m.00.000

5,00,00,000

forrE/Rithb .tt ch.d to Eqllty Sh..!.

Th€ Comp€ny is hlving on\' on€ da$ ., Equity !h!I€ hsving p3r val6 d Rs. 1 0/ €rch

Roconcllladon ol tllo atara ouLtandhg .t tha baglnning rnd rt tha end ol tha rsporilrg p.riod

Equity Shaior

50.00,000 Equlty SharB of Ps. 1 U- e8d! tuly p.6 up
(Prevbus Year | 50,00.000 Equiv Sh.rB)

At tlc beginning ol lho podod

Add: tl6r i63r|6 dudng tt6 p€ri, 50,00,0m

A. .t 3l.t X.rEt 20ll
Armunt Rs.

5,00,00,000

Our.trndlng .r th. .nd ol podod 5000,000

O.trlL of .h.reholdfi holding nEl. ih.n 11. rh.B. ln lto Compuy

N.rE ol tne gh.rehold.r.

RESERVE AI'D SURPLUS

Holdlm
3r{3-20i7

7,t.00%
26.00%

r{}2017
37,00,000
13,00,000

Holiling
J1{}201C

26.00%

3t{3-20t6
37,00,000
13.00.m0

5,00,00,000

PSP Proi€ctB Umibd
Poecliv€ Conslructon P,ivab Limibd

A! p€r th€ rBcod! ot ih6 Company, includin! iB r€girErof aMlEholdcr&Uornbela end olhcr doclarations r6caivEd lrcm the sharahold€rs

Egarding b€nclSoal int rBt, t!€ abov6 EharBholding l€prE8enti bo$ b93l and b.n fc$l or/It.Ilhip of starE.

(Amount ln O

3i.l hich 20lG

3uiph.
O9€nrno 85hft3
Add : /qddilio.l3 dwino rh. Fet

(3.r0,@.223)

4',t,0E,40? {3,10,62,223)

l2,aa,aar2r) ------- 14,10,62,7231

)1. |.

l2.l!,!!,32r ) {3,10,62,223)

5,00,00,000

5,00,00,000 50,00,0m

& rt 3l.t [.lrt 20t7
Lo. Amo0ntRa.

*,r,T 5,m,m.000

I{OTE :5

3'l.tl.rth 2017



I{OTE | 6

ShORT TEEM BORROWTNGS

i{OTE : 7.1

lld Xrrch 2017

(Amount ln O

313tU.rch 20lt

Lo.l!3 l!p.y.bL or dlln nd
Frcrn Aank3 (r.itr NotB No. 6 1 ) 1,5'l ,,19,0t I

Total

Totrl

Totrl

1,51,49.0t9

tho

IOTE : 8.2

TtE loan nom HDFC Bank Lld. s6oJrEd .g€inst Fix€d Dopolib in plrli lar. How€\/€r, lhe loan trom h€ Kslupur Bsnl 3€cirr€d .gaiffit

nt ln

Fb6d D€porit h.ld in {.6 n.m6 of PSP Pol.ct Limlt d (Ho6lng Coop€ny).

]{OTE:7
A. At

TR DEPAYABLEA Sl.tlnfi,t7

(Amount ln l)

!l.t X.rclr 20lt

Micro, Sni8ll .nd M.dium EnbDri!6!

PSP Prci€cB UmiEd (Holding ComFny)
Od'€rs

l,0r,ot,2Gt
5,05,a9,!31

60,E6,itot
,t7,77 27 SOA

6,06,7t,!00 r2,38,1il,07a

s) Th6 Cofipany haa not e€eiv€d any intm3ton frcm supplk rlgading tn6ir ltrtB undar Mixo, Smell €fld lu€dlum €mEDdEea Dev€lop €6t
A.t 20G a honce th€ disdo6l,r€a, if my, Ebling to rmounb unpan a! .l h6 yee. €nd bg.tl€r wih inbl€st p.ivp€yabra a3 r.quiEd
und€. saiJ Acl could nol b€ tuni3n d.

b) Ihe &bnc. of crrt in sundry clldlbG !l! Guojrd b conftnelr s|d Econcdidirn, if lny
iIOTE : 8

A.Al
OIHER CURf,ET{T LlAalLrEra 3l.t L.!h 2017

(Amount ln l)

3l.t Ullth m18

oulr$ & T3x6. Peyebls

Advanc$ lYom Cu8t(m€rB
Cl€drtol8 rar Clpitll goo&

5;2,6f,;17
2,a6,05,eoa

t2,92,619
1,21,29t

6,55,67,275

23,06,021

2!,78,560

3,52,C72
2,30,59,601

2,91,90,Et1 9,68,54,6E2

t,

J

l,tll!6d
2016-17 201s-16

I'lrnr of Lrndlng l63ittlton S.ncdon.d Llmlt

HDFC tunk Lld FDOD 4.05.00.000 2.50.19.283 1,51 49 019
Tho KalupurComm. Co Op. Bank Ltd. FDOO 4,75,00,000 4,74,67,460

7.21t.E6.743 1.51,49,019

::'o'

7,2\8.?a3
7 U6,f+t



(Amount ln
T ACCT' I,ILATED OEPRECIATIOIII NET BLOCK

,.tApdl20la 31dLrch2Oi7 id Aprll 2olt 3'trt X.?rh 2017 3l.thrcn mi7 ll.tXarch 20'lE

37,3?5

m317

, ,63,4t|,837

1,77,@

2,q],733

7,18.5@

1,023

5,4',t,107

6.190

24,8i]

41,175

5,m4

32,4,242.

39,ru

1,14,8SS

2,12,',t3IJ

3,642

6,027

37,80,667

45,98a

1,38,926

2,53,313

T.nolblc AarroL

Pbnl & lr€drin€ry

Offca Equipm€nb

Compubr

20,317

1,26,77,392

1,37,308

2,03.733

7,18,500

37,8,620

39,186

't4,290

1,25,62,970

't,31,1m

64,E07

4,65,187

't9.294

'1,21,%,28

1,31,719

1,79,6S9

8,77,U5

(A)

Sub Tot l r.37,57,850 v,4,446 tt,375 1,74,63,28t 6,13,528 36,15,035 3,642 12.21.921 1,32,38300 1.31,4.322
lnt nglbl. A.!5rg

40,000 40,000 1,125 6,667 7,796 32,201
(B)

38,871
40,000 6,667Sub Tottl ,10,000 1,14 7,796 32,m1 3E,E7t

1.37.9?.850 37.12.406 37,375 1.75.03,201 6,,14,657 fi,21,702 3,642 42,32,71f r,32.70,5€4 1.31.E3.r9!
1.37.97.850 6..t4,557 6,'t4,657 'I .31.83.'t 931.37.97.850

III
, -sx

,. \,"r1\
,l

!

tr ;'̂ ,/

"-''' 
r:"- -'..-:-.'

P8P PRo.'ECTS A PROAGTTVE COXSTRUCTIOXS PRIVAIE LIIITED

IOTE:0



D.i.rrd Lr Aaet3
Cany Fo ed Loasa6
Oitbr8nco belw€an bod( dap€crelion and tex d€pr6cialion

D.,.rld T.r Lhullta.
Ditr6lBnc3 b€t$€an boot dopraciation and tax d.pEciation

I{OTE : l0

OEFERRED TAX ASSETE (NET)

LONG TERU LOAI{S ANO AOVAI{CES

(Amount ln O

3'l3t Lrch 20lC

I,13,30,r69
3,42,650

,t,60,27,r 30

11,c1,2?Ol

Tot l

Tot l

Total

1,14,72,419 1,5E,62,910

3l6tX.rch Il7

(Amount ln ?)

3l.t ttrrch Zl16

(Un €Gu..d con3ld.ltd good)
S€curity DepoEit

Advenc€ lor Capilel Goo&
24,03,E20 z,t,r9,fl0

42,7il

24,03,826 25,01,E60

NOTE: 12

OTHER NOll CURRENT ASSETS 3l!t X.rEh 20tz

(Amount ln l)

3!!tf,rrch 2016

(Un..curud, condd.rEd good)
Retanton Money D€posil 3,3E46,1 13 !,03,09,088

3Ja,/6,113

i{OTE : 13

titvEt{ToRtEs
&At

3l.t arch 2017

(Amount In O

3'!t Uarch 2016

Construclion Materials 56,55,894 a0,n,m7
4,4it,71,1El

56,55,E9?t 5,04,/tE,395

NOTE:14

TRADE RECEIVABLES 3l.tX.rch20i7

(Amount ln ?

3lst .rrh 2010

(Un..cu.!d, con.kl.rsd good)
More han six months
Others " 4,07,71,371 9,78,09,235

6,07;14,171 9,78,09,235

,i-l

313t f!7ct 2017

NOTE:tl

1,03,0t,089

' lnclud€s emount of R3.4,99,12W- (Previou3 Y6Er tu. NIL) €c6iv.bl€ tro rELt€d F.ti.s



NOrE:15

313thrch 2017

(Afiount ln O

3l3t Srch 20lt

34,t59

8,14,{94

3.0t,t49

,t3,69,E99

Crth t C.rh Eqdv.bntr

Balancaa with b6nl(!

Total rc,lr,&la

Odl.. Amt B.hllc.
Fbad D.peit - Msturity h.tEn 4 to 12 lr/lont!

FO pLdgGd a!6in6l ov.drat ladllty
(witl HDFC Eank )

4,50,00,0o0 {,50,oo,om

4,50,00,000 4,50,Oo,OOO

4,58,52,654 {,66,88,8.8

4,50,00,000 a,!0,m,001)

run..cultd Conlldorcd Good)
Ealan€ $h Rev6nue Autho.iliog
Advenca6 to euppliors
PItp€E 6p6nse6

r,0G,86,fflt
I,t4,102

56,041

92,3f,61
at 10,142

t4.867

IIOTE : 16

S}IORT TERM LOAI{S ATO ADVAI{CEA

NOTE : '17

OTHER CURREI{T A98ET8

lnbrs3t Accru€d but mt du€ on FLld D.p6(

(Amount ln ?)

3t3t .rct 2014

1,15,27,6E0 1,74,33,527

3lrl frrEh 2017

(Amount ln O

3lrt[.nh 2016

4.03,963 5,3E,495

4,63,063 5,3t,4t5

CAS8 A BA|IX BALAI{CES

8,32,653

ToLl



OTE : ,E

S.lc of Produd! (Ro.dy Mb( Conc,rE)

EId!. Outy

For tn y..r.ndad or
3ldXrr.h 2017

(Amount ln 0
For lie period end.d on

31at Xrrch 2Oll

4,t0,500

lsA21l
4,71,079

6t,62,5t,5m

Toiil

IIOTE : 1l

OTHER INCOTE

I{OTE : 20

COST OF CONSTRUCNON IATERIAL COIISUIEO

(Amount h l)
Fo. iho p..lod md.d on

5t!t l..ct zOlC

2!t,01,8r ,r8o

51,67,30,579 20,61,11,7!O

Fo€d D€pcitwih &n*!
lncodr Tax Reftrnd

Profit on $L of A$.1

l5,.',tz
S,tl7at

3,642

ze2o

5,9!,32t

!,a6.

36,t2,254 4,0r,702

Op.nirE Stod

Fo. th. y.rr .nd.d on
t1.t X.rch 2017

(Amount ln l)
For ti. p.dod.nd.d on

!ld Lllh mt!

@,n,207
4,c2,20,295 19,9144,247

26,22,07,aoz

!6,15,804
t0,t7,44,2G7

aoll,N7t€s6r Clo3inE Sto.k

NOIE : 21

a,l6,4,t,606

4,$,71,188

a,a3,7t,1EE

a/a3,7rtt88

!9,J0,6!.060

(Amount ln t)

CHAiIGES lN llilVEt{TORIES OF FllllSHED OOODS.
WORK.IN PROGRESS AI{D SOCK IN IRADE

For l,|. y..r.ndsd on
31.1f,rrct 20'17

lnve.t[orlo. {t th€ .nd ot tho v.rr
4,43,71.1tt

4,/8,71,188

lnvontoile3 at tha baolnnlno of lh€ vear

x.t llnc'lr..YD.crlc (4,43,71,rlE)

REVEI{UE FROU OPERATONS

For tlle y....ndad on
3'lrt U.rch 2017

For th. p.rlod .nd.d on
3l3tXarch 20'18



Oiact ErDfiaaa nhd to olia? Contacl Ranmr
C€dng E4.fi-

Labour B@aEaa
L.bo0r C6. P.F. .,! T.r
EO6or6 rEhlirE b n iluf.duri'e of R..dy Mix Cd|.r€tg
Serity S.rvtE 0|ale6
Sib Ee9lEqr

4,1!3rr
74ilfi!

10.!t,37333
23ta3o1
12,61,,7
205E,04t
20,05,ort

OTE : 22

CONSTRUCTION EIPEITSES

xOrE : 23

FII{ANCE COST

I{OTE : 24

OTHER EXPEI{SES

For rh. y..? .nd.d on
3'lat Lrch 20'!7

(Amount ln O
Foadia parlod andad on

31rt Lrrh 2Ola

Tot l

1 3,33,46,21 I 5,0E,49,1E9

For the ysar ended on
3l3l L.th 2017

(Arnount ln ?,
Fo. tho p..iod orrLd on

3'l.tLrch ml8

ln!.l€st pai, on T.rm Lolm lnd oth.r Loan8
lnbr€.t paid on Wo in! Qpltal Loans
lnbllll on D.lry.d paymcnt ol Statutory Ou6!
Benk Charg€B and Benk Guaranb6 Coombion

rJ9,014
JE,86,905

60,002

5,422

16,471

u1

41,41,543 10.315

lnauranca E$alrla
R.?.h I Lfrrlanca
RaparE & Mrlnbfllnc. - [&.r n€ry
RepaiB I Mainbnanca - Vchldo
Repala E Mainimsnco - Cqnpub.
Trar€lling & Convlylnce

L.g6l & ftolh.6ion.l Ch.Er.
Pndrng a St toi€ry Cher!€3
Mb.Elbrl€ol.B BOen 6
tudibir Rsrnun r.lbn
Sublc.iplion Cte,f6
Telephol|e, Poei.g. & lnbfll.t Chrf..

For tlra yaar €ndod on
3l.t ltrrh 2017

(Amount ln l)
Fo. th3 parlod andad on

31lt lllrch 2016

37,iH,EO4

12.fi,168
23,29,639

1,00.032

,3,513
75,a69
2a,sEE

3'837
12,0€7
12fi1,lr35r0

80,833
o,..,tat

,t9,9CrO5

i,mrsa
l,,812
25,m0
l,tao

,r.5a,t0a

58,r08
t4aot

z,3a,!rr
21rl,6oa

er,(xt
3t,190
25,000
r.Eo3
f ,&5

6J0,5!,223 r ,2!,74,99{r

P.yn ntb SEt tory Audlo.r
25,000

25,000 25.000

a,71,!fr
5,4,85

a,L,ia,aao

'1
3,93,049
9,!4,2.5

25,m0



r:ARXING PER SHA'IE

(Amount ln O
Fd dE Flod .nd.d on

nehrlh2016

W.lghhd .v.Bg. nunbcr ot 6quty rnaraa In calqiattB bl3ic EPS

Itlomhal Vatrl3 ol €quity .h.li

B-lr, Ofirbd, A4urrd E hlry P.rlnD

IOTE : 
'

or0,6e2a)

50,00,000

10

0.83 16.2fl

(Amo'rnt ln r)

T'SCLOSURE PURSTIANT TO A@OUlJflTO SIATDARD 7
GEvlaEOI "@taTruCfl Ot{ COITFACTS' 2016-17 20,t$t6

Cootract rBvonue Eaaeniz€d lor th. inlnclal year

&€r699b amount of.onlred co8t inc!r.!d end ,lcognErd prcflb
(€.. r€cogniEd lo3s€a) r! !t ..d ol tl|. fimncial y€ar fq all
conlr.ct ln p.o0ll33 a 3l hal dat.

Arnount of aulbrEl advanc8 oot8tandim for contacB in progrB
$ at ho end of th€ fnsndel ,t.r
Rcbnto.r ,nounb d,F frsn oJ3b.n€Ir for corttcE 

'n 
prcgrBr !.

at tlc .rd of lhe tuand.l y.!r

5t ,62,5S,500

43,t8,42,E72

2,l5,!A,ill

3,!4,46,t!!

20,61,1r,7t0

4O+O2,faa

0,0t,73,20

I,0n,00,049

iELATEO PARTY DISCLOSURES

Pro.diw comt udion Pturb Llmt d

Mr PnhlldbhElS. Pat r, Olr.clor
ME. ShiltEb.n P P.t l, Ohclor

ErtlD.rr. osEd a tgdiray hr.fi.rd b, xraP PsP l,r drrcb Prir.a Lhb
, SIU h'r.5!.r.

spil s.{h!. uP

(b) xario. ol othor rol.t d plr{.. fid n.tuE ol r.ldmhlp

K€y man.gelmi peMffil ('r\ P')

ll. R.lrb.l Prny Tr ctk n., B.hnc.. (Amount ln <)

I.turs ol T6n.rcllon. For th. yelr .nd.d oo
3trt t rEh 2017

For tha p.rlod .n.led on
s'.t XrlEh 20t6

PSP Producl! Prival6 Umibd 10,25,627
3,71,25,173
2,57,84,366

&l.. ol R..dy Ik Conmt
4,E1,460

i.haut .nl.n oa ErF.-
2,22,116 7,59,520

7.60,50,091

1.79.014

000

1,18,97,719

Lo.. 6colv.d trom Olr.clor
Mr Prahladbhai s Patel

Lon np.ld t Ohcror
Mr. PEhldbhll S Prl6l
Oubt.ndlig Pry.bb.

1HSilSIE

NOTE:2!

!i.t Xlrch ill lT

41,q,42

60,0,000

10

IIOTE : ?

l, tl.m ol r.LLd p.rtL. .nd r.Lr.d p.rty ltLdolr'hip

(.) R.Lt d p.d.. shor. conror .irrb

Itvtrg Substr.lthl ln!.r€Gt

i.oM.a ol Ldla,lnbln qe.r..

ilr. Prahledbhai s. Paiar



NOTE:28

SEGX€IIT REPORNiIG

fttrrry !uth.- s.tll.|lt
ft€ Compny l. Ftdlldy .ngag6d rn conllu.too / plrl.ct lddrl€5 snd ec.ordrlely fi. r. 0i€ only pdmr,, Epo.tstb l.Cns. es p€r
ecoo(xltnc dr,ld.d 17.

G.oeeilcrlg.en r.:
Ttl Comprny Ftrlady l.lL l, p.oducl, aihh ln!. ont ,nd hanc6 ecao.dhov 0l!r! l. only rhgb g€olrllhlcal l€poi.DL logmonl.

chrtnd Accountantr
FRl,l : IoSOGSW

FOR, P3P PROJECTS I PROACTIVE
COI'STRUCTK)iS ryT. LID.

S((al.t''

NOTE I 2!

gPECIFIEO MI{K NOTEg (Amount ln O

CroJng Bar0nca as at6 Novsnbgr2016
a8,0i2 .18 012

,dd : Wlhdl'ml from bant a.aount 0,25,000 9,25 000
Add R@|DL6 br p€mltl.d lra.$cr0n3
Md . R€€Dls lor non{.mlll.d lraEadloa
1655 : Pard lor 9ormiilod lrei6acto.a

LB : Pdd lo. nocpomht€d Transadions
L@ : Pald by Oth.r O€noninalion noi65 4,11,262 4,11262
L€6s r Oor6h6d h blnt .@nl

Closno Balan@ as at 30 oMmbe,20r6 1,61750 1,01,750

TtE neiru of pBvlou! podod have b.sn 6l.oup€d / 6cL.!lfhd, rh.6Er rEcageary, lo confom to th6 @mnt P.nod! .LBlfedon

FOf, PRA(ASH B. SHETH I CO.

P'ltart B.Shelh

I.l|o.O3al3l
PLca : Ahnrdabad
O.b : Itlh June,2017

shilp.b.n P. P.t l
Dl.ictor

D : m2at5il4
Dkrctoa

Dlx : 00!763ll
Phca : Allrldabaal

aht : l3lhJum,2017

U,llu
tilt\"1

IiOTE : !O

@2oro - l
I






























